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THE WEEK. 


All measures of trade indicated the customary loss due to 
holiday interruption, but subsequently much of the deficit 
was regained, numerous evidences of increasing confidence 
being seen in the disposition to place orders for distant 
shipment. Increased consumption of pig iron is also sig- 
nificant, and in other leading branches of manufacture 
there is a steadily diminishing percentage of idle machinery. 
Woolen mills are busy, despite the fact that it is between 
seasons, and the raw wool market is very strong. There is 
some complaint regarding retail trade at Pittsburg because 
labor in the mill district is still partly idle. Textile plants 
at Philadelphia are working only part time, but electrical 
concerns are busy. All the other large cities report favor- 
able conditions, except that retail trade would be benefited 
by lower temperature. Foreign commerce at this port for 
the last week shows a decrease of $562,905 in exports, com- 
pared with last year’s figures, while imports increased 
$4,364,891. Receipts of coffee were a prominent factor in 
this gain. Railway earnings in October exceeded last year’s 
by 3.8 per cent. The average quotation for the sixty most 
active railway shares rose above all records for about 
eighteen months, and the volume of sales exceeded all 
figures for three years and a half. The general public pur- 
chased more stock than at any time since this movement 
began. Bank exchanges at New York reflected the heavy 
speculation, an increase for five days of 23.5 per cent. over 
the full week last year being reported, while at other lead- 
ing cities there is a loss of 1.0 per cent. 

- Developments in the leading manufacturing industry are 
about equal to the most sanguine expectations. Demand is 
broadening in a wholesome manner, large contracts calling 
for a heavy tonnage of plates, wire, pipe and sheets, orders 
for structural shapes were heavier than at any previous time 
this year, and sales of bars were made at $2 above the list 
price. A meeting of the Billet Association will be held next 
Tuesday, at which uniformity may be secured. Statistics 
of pig iron production and stocks, as compiled by the Iron 





‘Age, endofse early estimates. Ever since midsummer blast | 


furnaces have steadily enlarged output, 1,448,973 tons in 
October comparing with 1,106,297 in July. _This increase of 





about 250,000 tons monthly might be calculated to produce 
accumulation, but furnace stocks have declined 141,307 tons 
during the same period. These figures indicate that the 
situation has materially improved, and suggest that the 
sharp advances in prices of pig iron are warranted. Foundry 
iron is now $1 higher than it was a year ago, and southern 
shows a still wider margin because of troubles at bituminous 
mines. Restricted water supply curtailed Connellsville out- 
put and foreed the price of coke to a higher position. These 
fuel complications tend to retard the return of normal con- 
ditions. Strength is still conspicuous in the minor metals, 
tin ruling four cents higher than it did a year ago. 

Footwear manufacturers report a satisfactory volume of 
supplementary orders from eastern jobbers for delivery early 
next year: Delayed buying of canvas shoes is commencing, 
liberal contracts being placed. Quotations are fully main- 
tained, and in some instances small advances have occurred. 
Wholesale houses find it increasingly difficult to place 
orders for distant shipment at current prices, owing to the 
upward tendency of raw materials. Thus far, western pur- 
chasers have placed fewer orders than buyers from other 
sections, but the delayed business is confidently expected 
within the next fortnight. The urgency for prompt delivery 
of seasonable goods testifies to the small stocks on hand. 
An upward tendency is still noted in leather, union and oak 
backs being quotably higher and other tannages firmer in 
tone. Export sales are still a feature, especially on Japanese 
account. Hides are on a ‘firmer basis, with stocks limited 
and offerings small. Foreign dry hides have sold at a 
further fractional advance. Oe es Sa 

Little net change is recorded in the leading textile in- 
dustries. Buyers of cotton goods still operate cautiously 
although sellers are more determined to secure full prices. 
They claim that there is no prospect of cheaper raw material, 
and present costs of production warrant the quotations de- 
manded. In support of their position the improving retail 
trade is cited, which must necessitate replenishing of stocks 
very soon. More cotton mills have resumed, and the Fall 
River works will open on Monday, although it is by no 
means certain that any large proportion of the operatives 
will return. The wage reduction of 124 per cent. will be in 
effect. Export demands are light, small inquiries for canton 
flannels and cotton blankets failing to find sellers at satis- 
factory terms. Liberal retail trade in woolen goods en- 
courages the belief that all branches of the industry will 
continue busy. Some light weight goods are quoted higher, 
and all duplicate orders are placed above the point at which 
initial orders were booked. 

Strength has again appeared in the leading farm staples, 
particularly as to option trading. Conditions have not 
a\tered, but outsiders have shown more confidence in prices, 
and a large short account was forced to liquidate. As to 
wheat, the chief support was bad crop news from foreign 
surplus countries, which can only affect this market by 
stimulating shipments abroad. Thus far, however, the 
export movenient shows no sign of reviving, only 829,642 
bushels going out during the past week, flour included, 
against 3,934,197 last year. Arrivals at primary markets 
also make a very poor cow parison, y as much Pacific 
coast wheat is included : 6,955 419 bushels falling short of 
the 9,039,121 a year ago. Poor weather for moving new corn 
to market tended to further restrict the already limited 
arrivals : 1,562,631 bushels comparing with 2,693,328 a year 
ago, while Atlantic coast shipments were only 41,488 bushels, 
against 1,573,462 in 1903. Cotton advanced on reports of 
reopened mills and reduced estimates of the total yield, but 
it was not possible to hold best prices. 

Liabilities of commercial failures thus far reported for 
November amounted to $2,284,217, of which $1,038,551 were 
in manufacturing, $910,297 in trading and $335,369 in other 
commercial lines. Failures this week numbered 213 in the 
United States against 283 last year, and 17 in Canada com- 
pared with 27 a year ago. 
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BANESCLEARINGS IN OCTOBER. 


Bank clearings at all¥ieading cities in the United States 
for October were the largest of any October on record, and, 
with the exception of April and May, 1901, the months of the 
famous Northern Pacific corner in the New York stock mar- 
ket, the largest of any month on record. There was per- 
haps a little greater activity in most of the commodity markets 
in October than in the preceding months this year, but trad- 
ing in most lines was still characterized by much caution, 
and, as in September, bank clearings in October reflect 
only a moderate increase in trade, outside the specula- 
ting markets. It was inthe stock market at New York City 
that there was exceptional activity, and this is reflected in 
the very heavy payments through the New York banks. The 
extent of the trading on the New York Stock Exchange is 
shown in the following table, which gives the average daily 
value of stocks sold on the New York Stock Exchange, com- 
puted at the actual selling price of each stock, by months for 
four years: 

Datty Stock Sates at New YORE. 


1904. 1903. 1902. 1901. 
I $26,678,000 $46,330,000 $39,984,000 $83,270,000 
February...... ...... 21,740,000 37,959,000 45,952,000 71,770,000 
EE ES 24,223,000 43,557,000 34,389,000 80,692,000 
MM Niadeinsces 17,231,000 © 35,296,000 61,688,000 135,173,000 
Mniiiisids ss ocac inci. 11,519,000 36,060,000 36,497,000 103,196,000 
ERE ATE LEN 9,615,000 46,781,000 21,971,000 60,386,000 
SE ARS ES: ES 27,941,000 39,190,000 50,057,000 46,745,000 
Meh... ceacedsies 24,220,000 38,670,000 40,992,000 30,817,000 
September ........... 44,100,000 28,795,000 64,331,000 46,406,000 
October............-. 80,788,000 26,706,000 46,867,000 38,879,000 


The figures for 1901 are included in the comparison to 
show the enormous transactions on the Stock Exchange in 
the early months of that year. In October this year trans- 
actions aggregated eighty million dollars daily. In 1901 
there was four months in the first half of the year in which 
the average daily transactions were as heavy or heavier than 
last month, and in April of that year, the month of the great- 
est continued activity, the total was $135,000,000 for each 
of the twenty-six business days of the month. The impor- 
tance of these figures in considering the course of bank 
exchanges is very great, for stock market operations are at 
times a controlling influence in New York bank clearings. 
In the aggregate, settlements through the New York banks 
are very large, but the amount varies greatly as New York 
Stock Exchange sales are small or large, as small as ten 
‘million dollars daily as they were in June, or eighty million 
dollars daily as they were last month. Deductions for stock 
market operations still shows the volume of payments 
through the banks in October larger than in October, 1903, 
but smaller than in October 1902, as will appear in the fol- 
lowing table in which average daily bank exchanges are 
given after deducting the average daily value of stocks sold 
at New York, and after allowance is made for the difference 
in the purchasing power of a dollar as ‘shown by Dun’s 


Index Number: 
MEASURED BaNK EXOHANGES. 

1904. 1903. Per Ct. 1902. Per Ot. 
January . . . $317;754,000 $346,921,000 “1 8.7 $334,908,000 — 5.1 
Vebruary .. ... 276,810,000 313,185,000 - —11.6 308,230,000 —10.2 
March ...... 248,500,000 292,648,000 —I15.1 283,041,000 —122 
April ..: 4... 273,557,000 312,410,000 —12.4 334,898,000 —18.3 
OO <ccseck 282,021,000 303,560,000 — 7.1 328,627,000 —142 
JUNO ...cc0 269, 166,000 289,525,000 — 7.0 276,724,000 — 2.7 
oe 298,127,000 308,333,000 -— 33 308501000 — 32 
August ....- 253,019,000 245,289,000 -+ 3.2 277,762,000 — 89 
September 282,572,000 252,732,000 +118: 320,615,000 —I11.9 
October .... 329,177,000 288,473,000 +141. 341,225,000 — 35 


This is a most instructive comparison. It clearly shows 
that while conditions in October were relatively better than 
they were in earlier months this yéar, they were still below 


ndrmal. ‘The fact that there is a considerable gain over 


October, 1903, is not important; for an analysis of the state- 
ment will show that im October, 1903, bank clearings were 
far below what they should have been in that month under 
normal conditions—in fact the figures from August, 1903, to 





the present time reflect the liepusivad conditions existing. 
The comparison with 1902 still shows a small loss in October 
bank clearings, but the loss is less than in September and 
smaller than in all but two of the preceding months this 
year. The year 1902 was a normal year; the volume of 
business in nearly all lines of trade was very heavy, and 
was steady, without excessive activity in any particular line 
or in any month, from the opening to the close of the year. 
It is improbable that trade in October this year was greater 
than in October, 1902, yet the figures showing average daily 
bank exchanges at all leading cities, without deduction for 
stock market operations at New York, which are printed 
below, show an increase : 


ToTtaL Bank EXOHANGES. 


1904. 1903. Per Ct. 1902. Per Ot. 
January.... $344,432,000 $394,639,000 —12.7 $380,251,000 — 9.4 
February... 304,086,000 353,963,000 —14.1 352,949,000 —13.9 
March ..... 281,741,000 339,425,000 —17.0 321,959,000 —12.5 
April.. 296,626,000 346,519,000 —14.2 393,407,000 —24.4 
ST ck cteewe 299,744,000 335,370,000 —10.7 372,682,000 —19.7 
June 281,463,000 333,101,000 —15.5 302,016,000 — 6.8 
Fp e 317,720,000 345,982,000 — 82 364,420,000 —12.8 
August..... 270,154,000 278,807,000 — 3.1 319,110,000 —15.4 
September . 322,135,000 - 277,736,000 -+-16.0 - 374,366,000 —140 
October .... 408,069,000 307,689,000 -+32.6 390,139,000 + 46 


These figures are given to make the record complete, but 
the statement immediately preceding more nearly reflects 
actual conditions. 





RAILROAD TRAFFIC. 


The record of steam railroad transportation in the United 
States for the year 1903 shows the largest volume of traffic 
in these avenues of commerce in the history of this great and 
important interest in this country. The advance sheets of 
‘‘ Poor’s Manual for 1904,” which have just been issued, con- 
tain much important statistical matter relative to the roads 
and the traffic of the country. There was a small increase 
in mileage operatéd during the year, also a small increase in 
equipment to keep pace with the larger traffic. The move- 
ment of freight was larger than in any other year in the his- 
tory of the railroads, and earnings from both freight and 
passenger traffic were at the high-water mark. So far as the 
financial condition of the railroad companies is concerned 
the reports show that while total stock and bond issues were 
considerably larger than in the preceding years, increased 
net earnings allowed for larger returns to stockholders in 
dividends, and still there was a considerable balance. The 
summary for the year, showing returns compared with the 
preceding year, is printed in another column in this issue. 

Some extremely valuable results are produced from these 
annual returns, the records published by Poor being most 
complete and being prepared in a most careful and pains- 
taking way. Important changes are constantly occurring in 
the methods of conducting and operating the railroads, so 
that comparisons covering periods of time longer than ten 
or twenty years chiefly serve to emphasize these great 
changes. The figures show an almost constant advance. in 
the matter of railroad transportation, which in each year has 
seemed almost fabulous, yet the succeeding year has greatly 
outclassed its predecessor. It is generally known that in 
twenty years the total mileage of railroads in operation in 
the United States has doubled, but whereas twenty years ago 
less than one-half the total mileage of the country was laid 
in steel rails, to-day 95 per cent. is in steel and each year 
shows a gain. Practically the whole railroad system of the 
country has been rebuilt during that time. The movement 
of freight has increased enormously, having doubled in 
twelve or fourte»n years ; likewise freight earnings; yet the 
larger tonnage has been carried at a relatively lower. cost, 
The large increase in freight traffic is in part due to the in- 
crease in mileage In ten years from 1893 to 1903 freight 
earnings and tonnage increased about 70 per cent. but 
freight earnings per mile of road operated are only 40 per 
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cent. larger than ten years ago. While this enormousiy 
greater tonnage has been carried at a lower cost each year, 
the decrease in the cost is in part due to a relatively longer 
haul and a greater density of traffic. The following com- 
parison, taken from figures compiled for “‘ Poor’s Manual,” 
illustrates this point: 


FREIGHT EARNINGS. 


1903. 1893. Per Cent. 


Per mile of R.R............... $6,536.00 663.00 40.0 
Per freight train mile......... 2.4441 1.5216 60.1 

at REE Saas aoe ee 1.0293 1.0674 — 38 
Per ton per mile.............. 00781 00893 — 126 
Average ton per mile of road.. 6,350 tons 4,369 tons -+ 45.3 
Average tons miles per freight 

PEM c i casnccesckenous 312.96 miles 170.42 miles 83.6 
Average haul per ton......... 131.79 “ 119.55 “ 10.2 


It appears that in ten years, while freight earnings per 
mile of road have increased 40 per cent. and the average 
number of tons of freight transported per mile of road have 
increased 45 per cent., the earnings per freight train mile 
have increased 60 per cent., and the average number of tons 
miles per freight train mile 83.6 percent. The average haul 
per ton in 1903 was 10.2 per cent. larger than in 1893. 
Freight earnings per ton decreased during this period 3.8 
per cent. and earnings per ton per mile decreased 12.6 per 
cent. The figures above given have shown an almost con- 
stant change each year since 1893 in the direction above 
indicated (with two exceptions), showing clearly that the 
tendency toward a relatively lower cost in transportation is 
in no sense haphazard, but is in the main the result of 
economies that have been made possible by greatly improved 
facilities and better materials. The greater density of 
traffic has also been influential in reducing the cost, but only 
to a minor degree. The average receipts per ton and the 
average receipts per ton per mile were both lower than in 1903. 
In 1899 these two items touched their lowest point, but the 
increase since in the average receipts per ton per mile has 
been only trifling, from .726 cents in 1899 to .781 cents in 
1903, an insignificant difference. 

The change in the use of rails from iron to steel, indicated 
above, has been one o the items that Bas helped in the 
matter of lower cost. Another change that is not indicated 
in the summaries prepared, is the marked improvement in 
rolling stock, increased power of locomotives and greater 
loading capacity of freight cars. All these improvements 
have necessitated considerable outlays of money, but it is 
clear that the cost has not been excessive. A part of this 
cost has been charged to operating expenses and some of it 
is represented by increased capitalization, but the total 
capitalization per mile of road operated has increased less 
than 5 per cent.—in the ten years under review from $62,367 
per mile in 1893 to $65,380 in 1903, a gain of 4.8 per cent. 
This increase is relatively much greater in stock issues than 
in bonds. In connection with the larger stock and bond 
issues, a statement prepared for ‘“‘ Poor’s Manual” showing 
the returns to capital invested in the railroads of the United 
States during the past twenty years is very interesting. The 
average interest rate on the bonded indebtedness of the 
railroads in 1883 was 4.94 per cent. This is close to the 
highest rate of the entire intervening time. There has been 
some slight variation from year to year, but the tendency 
has been downward, and 1902 the average rate was 4.07 per 
cent., the lowest point reached. In 1903 the average rate 
was 4.13 per cent. As to dividend#'on stock issues, the 
amount has varied as the companies have been prosperous 
or otherwise. In 1883 it was 2.76 per cent. Analmost con- 


stant reduction followed from that time until 1897, when the - 


average rate was 1.49 per cent., but in 1902 it had increased 
to 2.93 per cent., and last year was 2.83 per cent., the total 
distributed in dividends in 1903 being $164,549,147, against 
$151,019,537 the preceding year. The total amount of stock 
issued at par, according to the reports of 1903, was $6,722,- 
216,517, an increase of nearly $260,000,000 over the amount 
issued according to the figures of the preceding year. This 


large addition to capital stock will account for the slight re- 
' duction in the percentage of dividends in 1903 compared 
with 1902, although the actual amount disbursed in divi- 
dends last year. was considerably larger than in the pre- 
ceding year. ~ | 


BRITISH TRADE CONDITIONS. 


[From our regular London Correspondent. ] 

Although there has been nothing like a ‘“‘boom” in 
British trade during the past month, there is no denying 
the fact that business conditions generally have im- 
proved, and that prospects are decidedly better. The war 
has undoubtedly proved a hindrance to the shipping trade, 
but there appears to have been a bountiful harvest all over 
the world; Lancashire’s cotton mills are full of orders, 
which have come from every quarter of the globe; British 
woolen and worsted industries are better, and engineering 
trades generally are also benefiting from the general revival 
of business. The Stock Exchange, too, has been quite busy 
for the last week or so, and very little encouragement would 
seem to be needed to induce holders of the present great 
supply of idle money to put it out to investment. Never- 
theless, the actual state of affairs at present in the many 
large centers of population is not entirely satisfactory and 
local authorities for the administration of.the poor law 
have been called into consultation with the Government . 
department which has this branch under its control, with a 
view of taking special measures to ameliorate the expected 
extra winter distress. : 

There is a decidedly better tone on the Stock Exchange, 
and speculation, especially in American railroad stock, has 
been particularly brisk. The feeling all round is more hopeful 
than a month ago, and the public is certainly showing a 
greater disposition to invest in sound undertakings. The 
boom has not yet reached the mining market, but Chinese 
laborers continue to arrive in great numbers at South Afriga, 
and a largely increased output of gold is confidently antici- 
pated in the near future. 

Favorable weather, combined with a continuance of profit- 
able prices, have led to a more than usually extensive 
sowing of winter wheat. Reports from all parts of the globe 
are exceedingly optimistic with regard to both present and 
future crops, and the quantity of wheat- and flour now on 
passage for Eurc * is estimated at no less than four and 
one-half million qua. cers, against three and one-third million 
quarters this time last year. If anticipations from Argen- 
tina, the United States, Canada, Russia and Australia are 
realized it is difficult to see how a heavy fall in wheat prices 
can be averted. The hop market is firm, with an upward 
tendency, and growers are holdiag out in anticipation of 
still higher rates. 

If any trade can be said to be enjoying a “‘ boom” just at 
present it is that of the spinners and the manufacturers of 
cotton goods. Lancashire mills have not been so fully 
employed for a considerable period, while prospects as 
regards the American cotton crop are decidedly encouraging. 
Over 170,000 bales came from the United States in one week, 
and the quantity in sight now exceeds that of last year by 
nearly a million bales. This increase has naturally led to a 
considerable fall in prices, so that the improved demand for 
cotton goods from the East has played into the hands of 
spinners and manufacturers just when they were able to take 
advantage of the spurt. There is an increased home de- 
mand for wool, and as this has been accompanied by larger 
purchases on American account, the price of the raw ma- 
terial keeps high and the manufacturing trade is in anything 
but a satisfactory condition. Nevertheless, more machinery 
is reported to be running than for a long time past. War 
orders have been pretty numerous. } 

With the exception of the Sheffield district, all centers of 
the iron and steel trades report better business, the tin plate 
industry being especially active, while prices all round have 
been towards a higher level. Large quantities of coal have 
recently been shipped on Russian account, orders from abroad 
for finished ironmongery are fairly plentiful, manufacturers 
in the Midlands are putting down more modern appliances, 
and all tin plate works are full of orders and asking for 
advanced prices. The great event of the past month has 
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been the establishment of an Anglo-Seotch stee] trade 
combination by which the steelmakers in the Clyde and 
Northeast Coast areas, respectively, bind themselves not to 
sell steel ship and boiler plates in each others’ districts. 
The ostensible object is to save transporting expenses, but 
rumors of advanced quotations are also being circulated. A 
good deal of German steel is being imported and consumers 
are also prophesying an early invasion from America. Ship- 


building orders are not so numerous and competition is © 


exceedingly keen. 


SOUTH AFRICAN TRADE. 


[From our regular Correspondent at Johannesburg. } 

Although the depression that has existed in South Africa 
for the last t welve months still continues, the railway receipts 
are somewhat on the mend and the values of imports are 
slightly lerger, so far as can be judged from the latest avail- 
able returns. To set forth the difference in trade between 
this year and last, the Johannesburg Chamber of Trade has 
prepared the following table furnishing the values of imports 








. and exports as declared in the returns of the Customs De- 


partment in the Cape Colony and Natal, together with an 
estimate of the imports via Delagoa Bay, for the six months 
ended June 30, 1904, compared with last year: 





————Imports ——— Exports———— 
Half Year. 1904. 1903. 1904. 1903. 
Cape Colony ...... £11,684,496 £18,013,461  £12,557,498 £10,178,066 
eid cient ot 5,524,531 7,920,006 1,127,524 1,143,847 
Delagoa Bay (est.). 2,250,000 2,000,000 150,000 150,000 








Grand total ..... £19,459,027 £27,933,467 £13,835,022 £11,471,913 

As for the Transvaal, the figures are not in themselves at 
all unsatisfactory. Dealing with the same six months, the 
imports last year were valued at £11,415,044 and exports at 
£5,708,515, a balance against the colony of £5,706,529. 
This year imports for the half year amount to £6,842,040 
and exports £8,406,247, a difference in the colony’s favor of 
£1,564,206. These figures do not seem so bad, but they 
will not dispose of the fact that trade now is in a far worse 
condition than last year. Merchants were then overstock- 
ing themselves and the Government was alone importing 
largely. Now the former are forced to hold their hands, 
and the Government supplies do not run into nearly so big 


quantities. Other factors also account for the present state 
of affairs. Moreover, no tabular statement can blind one’s 
eyes to the fact that distress exists in almost every part of 

e sub-continent. Retrenchment in Government depart- 
ments still continues, both in the inland and maritime 
colonies, especially on the railways, where the falling off in 
trade has led to inevitable economies. Many men have been 
dismissed and others have had their pay decreased. On 
the C. S. A. R. it is estimated that over 200 men have had 
to go, while on the Cape railways all round deductions of 
salaries are now coming into force. In asignificant circular 
issued at the Cape the Government states that they “ de- 
layed taking this action as long as possible in the hope of 
seeing a revival in trade, and a consequent general improve- 
ment in the revenue.” The course now pursued, it is 
added, had become imperatively necessary. 

Alone among the colonies the Orange River is prosperous 
in these days of depression. From a return just published 
of goods imported into and exported from the Colony, it 
is shown that during the: year ended June 30 last imports 
amounted to £3,841,421, as compared with £2,459,682 for 
the previous year, whilst the exports for the same twelve 
months rose m £284,703 to £1,405,530, showing an in- 
crease in imports of £1,381,739 and in exports of £1,120,827. 
In spite of difficulties and hard times, imports and customs 
revenue advanced by 125 per cent. over the best pre-war 
period and exports equalled those before the war. Customs 
revenue, it may be mentioned, actually increased from 
£364,000 to £411,000, so that the Orange River Colony is 
certainly in an enviable position. Bloemfontein, it may be 
added, is said by commercial travelers to be the only town 
in South Africa where good orders can be obtained. 

While stil! on the subject of South African trade, reference 
may be made to an important agreement which ha: been 
arrived at between Natal and the C.S. A. R. Both admin- 
istrations are working together for the purpose of building 
certain lines in the Orange River Colony which will connect 
the grain districts with the principal South African markets, 


and also enable Natal to distribute her coal throughout the - 


Cape. The arrangement, when ratified by the Natal Par- 


cl ES 





liament and the Intercolonial Council, should do a t 
deal for the development of the internal trade of the Colony, 
at any rate so far as Natal and the inland colonies are 
concerned. 


SOUTH AFRICAN INDUSTRIES. 


[From our regular Correspondent at Johannesburg. } 

During the breathing time between the periods of present, 
stagnation and future prosperity, it is interesting to take 
stock, not only of existing South African industries, but also 
of those which will most assuredly be established when de- 
pression has passed away. Taking first the gold mining 
industry of the Transvaal, which must for many years be the 
mainstay of South Africa, one sees that the increase in out- 
put, if slow, is at least steady. The yield for the month of 
August is declared by the Government to be worth £1,563,242, 
the highest since peace was proclaimed, and an advance of over 
£200,000 upon the value of the January output. The total 
value of gold during the past eight months reaches £11,731,- 
274, a figure which will in all likelihood be increased to £18,- 
000,000 by the end of the year. At the present time some 
eleven or twelve thousand Chinamen are working in the 


Rand mines and the number, it is hoped, will be trebled be- 
fore December has closed. Reports of a most satisfactory 
character are constantly being made in regard to their work. 

It is even more pleasing to contemplate the progress made 
by the Transvaal diamond industry. In August, 1903, dia- 
monds worth £22,758 were registered, but last month the 
yield was 105,043 carats valued at £151,412, a striking 
difference, and one mainly due to the Premier mine, the 
value of whose output is put down at over £140,000. One 
diamond alone weighed 392 carats. So striking are the 
general results, that the chairman ofone of the companies 
recently remarked that the diamond deposits of the country 
were rapidly being developed into an importance which 
would cause the Transvaal companies to be recognized as 
permanent factors in this industry. In the Orange River 
Colony, als , the diamond industry is forging ahead, and last 
month 32,082 carats valued at £99,368 were registered. 

Lately a company was registered at Pretoria with a cap- 
ital of £200,000 for the purpose of exploiting deposits of 
magnesite in the Eastern Transvaal covering an area of one 
mile wide and eight miles long, and in which the supplies 
are practically unlimited. An engineer and geologist of 
wide repute (Mr. J B. Garbe), regards the magnesite as 
equal to the best quality obtainable in Greece, and there 
appears no reason why steps should not immediately be 
taken to place magnesite cement on the market. This be- 
ing done, it is practically certain that the importation of 
cement will cease. There are many other uses for magnesite 
in the building and allied trades, and Mr. Garbe predicts 
a most successful development. To what extent it would 
aftect the South African market may be partly judged from 
the fact that cement to the value of £175,000 is consumed 
annua'ly in this colony alone. Even the possibilities of an 
export trade has been carefully considered, and Mr. Garbe 
calculates that calcined magnesite could be laid down in 
New York at between 45s. and 50s. per ton. 

Another industry worthy of mention is that of fibre grow- 
ing. The south coast lands of Natal are admirably adapted 
for raising hemp producing plants. Plantations of aloes 
already exist; they were inaugurated years ago and since 
have reached maturity, giving promise of a profit, it is held, 
of quite 200 per cent. Capital, however, is wanted in order 
that the necessary machinery for extracting the fibre may 
be secured. | The plantatiors represent, according to ex- 
cellent authorities, thousands of tons of fibre which would 
realize £30 to £50 per ton. | 

Down at the Cape the fruit export trade is certainly pros- 
pering, having grown steadily for six or eight years. In 
1899 10,817 boxes were sent to England; this year 34,723 
boxes have been sent. The financial results attending the 
shipment of the fruit to England have not always been satis- 
factory owing to the condition in which the fruit has arrived, 
but on the whole the results have been good, as proved by 
the constant growth of the trade. This year’s season is de- 
scribed by the brokers who handle the fruit in London as 
‘‘ a satisfactory one in many ways.” The shipments include 
7,641 boxes of grapes, 13,553 boxes of plums, 7,876 boxes of 
peaches, 3,177 boxes of pears, 1,220 boxes of apricots, 1,209 
boxes of nectarines and 47 boxes of apples A further at- 
tempt has been made this year to extend the trade to 
America and the Continent. The American enterprise was 
disappointing, but that to Paris and the Continent has a 
promising outlook. 
































November 12, 1904] . 


’ 





DUN’S REVIEW. | 7 




















WEEKLY TRADE REPORTS. 


Bosten.—Business expands steadily, and, while there is 
some irregularity in some merchandise markets, trading is 
of a more confident character. Leading cotton manufac- 
turers report that they are already assured of a good sea- 
son’s business in wash gocds for next spring. In other 
directions cotton goods show an improved tone. Efforts are 
being made to settle the Fall River labor troubles. Between 
seasons in men’s wear woolens finds the mills generally well 
occupied. The fall season with dry goods jobbers is turn- 
ing out satisfactorily, and the annual stock taking will un- 
doubtedly find supplies comfortably situated in all depart- 
ments. Colder weather would materially help the reduc- 
tion of seasonable merchandise, and there is some complaint 
from retail dry goods houses on this score. Northern and 
eastern lumber is in good demand at somewhat firmer 
prices, and the yard movement of southern lumber is active. 
Dyes and tanning materials are more active. There isa 
good volume of new business in chemicals. Paints and oils 
are in fair request. Paper mills are running fairly full. An 
active movement in leaf tobacco is reported. Trading in 
wines and liquors is brisk. The flour market is depressed 
as buyers have covered their immediate needs, and will not 
buy ahead. High prices and scant supply of old corn are 
the features of the grain market. There is an improving 
tendency in ocean freights, with more demand for grain 
room for December sailings. Boston foreign trade shows 
imports since January 1, $71,602,723, and _ exports, 
$70,336,841, compared with $70,251,741 and $60,921,147 
in 1903. 

Worcester—Improvement is looked for in all retail de- 
partments, and manufacturers in most lines are busy. There 
is now less idle machinery than there has been for the past 
year and many manufacturers have been adding to their 
quota of help. Manufacturers of wire and wire specialties 
report orders coming in freely, and the volume of business 
will exceed that of last year, with prices firm and a probable 
increase on the cheaper grades. Building operations are 
active and a good business is reported in hardware and 
groceries. Collections are fair. : 

- Philadeiphia.— Manufacturers in the textile industries, 
with but few exceptions, are still working only to partial 
capacity, and travelers’ reports are not encouraging. The 
condition of the lumber trade is steadily improvipg, and an 
unusual number of inquiries are being made for future de- 
livery. Prices are firmly held, and there is an improvement 
in collections. Stocks in retail yards are light, and the 
prospects for a large demand the coming year are good. 
There has been no change in the building situation in this 
city, and contractors generally report no large operations. 
Brick manufacturers say that they are doing a fair amount 
of business, but prices still remain below the average. 
Cement manufacturers note no marked improvement in 
business, and prices are still very low. 

Chemicals and drugs are in good demand at advancing 
prices. The wholesale drug trade is showing a normal 
volume of business, and buyers are somewhat freer in their 
orders. Painters and paperhangers are busy, and the out- 
look for the season’s business is bright. Wholesale dealers 
and jobbers report prices of raw maierials advancing, and 
the finished goods have also been marked up. Collections 
are considerably easier than sixty days ago. The electrical 
trade report a good volume of business, and dealers in 
electric railway equipments are busy. Prices are firm, but 
collections are slow. The stove trade continues reasonably 
active as usual at this season. Wholesale paper dealers 
report trade for the past week as fairly satisfactory, but the 
demand is somewhat less than at the same time last year. 
Prices are firm and collections satisfactory. Wholesale 
dealers in millinery goods state that trade is dull for the 
past week or more, there having been as yet no duplicate 





orders. Wholesale jewelers report trade quiet and collec- 





tions slow, and do not look for much improvement until re-. . 
tailers lay in their stock of holiday goods. 

Pittsburg.—Retail trade is dull and there is much com- 
plaint from smal! merchants. In the mill districts labor is 
only partially employed and wages are lower than one year 
ago. Jobbers, both large and smal, report collections slow, 
and in the merchandise lines conditions are not satisfactory. 
There is a fair amount of goods moving and the volume is 
increasing, but not rapidly. Dry goods are in better de- 
mand, but the demand is not up to expectations. Builders’ 
lumber has been moving reasonably well and other lines are 
in demand, but the market could handle considerably more 
business. Hardware is unchanged and seasonable lines are 
in fair call. Prices are, as a rule, maintained. The Manu- 
facturers and Jobbers’ Window Glass Association completed 
its organization last week and cut the lowest prices «ffered 
24 per cent. The executive committee announced the new 
discounts, which are 90, 20 and 24 per cent. off the manu- 
facturers’ list for the first three brackets, and 90, 10 and 24 
per cent. for all sizes above the third bracket. These are 
the minimum rates and do not indicate the actual prices, as 
premiums are asked for A quality and sizes. 

Scranton.—Local trade conditions in this section have 
been moro or leas affected by the limited operations of the 
anthracite mines, but this is looked upon as only temporary, 
and there is already indication of an increased output for 
the next three months. In manufacturing lines operations 
are in the interest of prompt shipments of small orders, with | 
no considerable amount of business ahead. Jobbing trade 
has. been somewhat quiet for the past two months, with 
slow payments. Silk manufacturing is fairly active, but the 
output is fully equal to the demand. 

Baltimore.—Favorable conditions prevail in the whole- 
sale markets, and labor is well employed. Many jobbing 
lines feel a noticeable improvement, and some are employ- 
ing new labor to handle the increase of business. The pros- 
pect in clothing is exceptionally good, the past year having 
been a prosperous one, and good orders are being received 
for spring delivery. The between-season trade in dry goods 
and notions is beyond the average, and prices are very firm, 
with collections good. Dealers in boots and shoes at whole- 
sale also report an increased volume of business, though 
owing to mild weather the demand for rubber footwear and 
apparel has been somewhat short of expectations. Furni- 
ture factories have been suffering from dull trade and un- 
settled prices, but business is picking up, and a normal 
holiday season is expected. Leaf tobacco has been unusu- 
ally quiet for some time past, and collections are only fair, 
though prices are unchanged. Both local and southern 
trade in harness is brisk, with prices high and collections 
satisfactory. Southern trade in fertilizers has fallen off, 
though the inquiry from the East is somewhat more encour- 
aging. Prices show a slight decline in values, but not enough, 
however, to have any material effect on the market. Coal 
shipments to foreign ports are unusually large, the exports 
from one pier alone during the past month having been 
77,396 tons. 

Atilanta.—Wagon and buggy manufacturers, jobbers and | 
dealers report an unprecedented demand for their goods. 
Trunk factories are running extra time, orders being prin- 
cipally for medium and cheap lines. Manufacturers of 
overalls find it difficult to promptly fill accumulating orders; 
in fact, all manufacturing enterprises are thriving. The 
majority of cotton mills, while losing no time, are consuming 
raw material purchased trom week to week, prices of the 
staple having thus far been rather too high to warrant. 
heavy buying. Dry goods are selling at reasonably good 
prices, but a slight decline in domestics is anticipated. 
Footwear continues active, some houses finding it necessary 
to employ extra help in their shipping departments. There. 
is also a good demand for hats and men’s furnishing goods. . 

Nashville.—Jobbers and manufacturers report a con- 
siderable increase in business, due partly to cooler weather. . 
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Trade is especially brisk in groceries, fruit and vegetables. 
Grocers are still short on granulated sugar and orders are 
aceumulating to be filled as soon as shipments can be 
obtained from New Orleans. Prices on nearly all lines of 
hardware are strong on account of the advanced price in 
iron. On account of late rain seeds are bringing better 
prices. Drummers report unusually large orders for spring 
goods in shoes, dry goods, hats and clothing. Collections 
have been somewhat slow, but there is now a decided 
improvement noted. 

Memphis.—Jobbers in all lines report a very satisfactory 
business, and there is a noticeable increase in the volume of 
trade in groceries and provisions. Cotton has been marketed 
rapidly at a good price and collections are very good. Con- 
siderable building is in progress and building materials and 
all wood-working lines show considerable activity. Retail 
trade is improving. 

New Orieans.—The volume of business is good and 
collections are better than usual, farmers having received 
good prices for all of their products. Sugar from the plan- 
tations is now coming to market freely, and prices received 
will average in the neighborhood of one cent per pound over 
what it brought at the same time last year. 

Cincinnati.—Trade in retail lines is fairly good.. The 
weather has been favorable. Wholesale dry goods houses 
report a liberal distribution of fabrics of all descriptions and 
the market strong. The flour market has beer fairly good 
at times, the demand being for the better qualities, but 
generally speaking the market has been quiet. Chewing 
tobacco manufacturers report trade quiet and printers and 
printers’ supply houses say that there has been a fair trade. 
The securities market is very quiet. 

Cleveland.—Trade conditions are generally satisfac- 
tory. The retail market for wearing apparel is quiet, owing 
to unseasonable weather. The wholesale dry goods business 
is good, and grocery and hardware lines show an increase. 
The money market continues easy and collections show 
some improvement. 

Chicago.—Current dealings are as large as usual at this 
time, and with more seasonable weather there is greater 
demand for necessities. In most manufacturing lines there 
is a tendency toward more activity. Jobbing branches 
report a good trade, the buying being well distributed in dry 
goods, clothing, woolens, furniture and food products. 
Dealings have also made some advance in footwear, art 
goods, tobacco and drugs. Preparations are well under way 
for a large holiday trade. Shipments to the interior con- 
tinue good and reorders are not infrequent. Financial 
conditions are steady, with disposition toward increased use 
of money for legitimate enterprise, and mercantile collections 
are reported prompt. 

Manufacturing conditions are of an encouraging character, 
new demands coming forward freely in leading branches and 
providing fair employment. Prices of raw material are very 
firm and tend higher. The iron and steel situation exhibits 
much improvement. Implement and hardware factories, 
car, machinery and electric works have added to accumula- 
tion of future work, \and thé wood-working lines are all quite 
busy. Further heavy building plans have been announced, 
and additional contracts for new vessels will furnish steady 
activity in shipyards until next summer. Building permits 
are $1,570,200, against $716,050 last week and $185,200 a 
year ago. Receipts of lumber for five days were 42,168,000 
feet, compared with 40,212,000 last week and 39,452,000 feet 
@ year ago. Real estate sales were $1,336,954, against 
$1,773,201, last week and $1,963,083 a year ago. 

Minneapolis.—Exceptionally fine weather has further 


_ stimulated fall trade and the past week has seen a large 


volume of merchandise moved. In practically all lines 
favorable conditions prevail; collections are good and 
orders are freely placed. Lumber is seasonably quiet. 
Shipments were 9,360,000 feet, against 9,104,000 feet for the 
same week last year. | 





St. Paul.—cCollections are fair and spring lines are well 
received. In dry goods, clothing and furnishings there is a 
good demand for seasonable lines. The hat, cap, fur and 
glove trade is very good, and the demand for footwear is 
well sustained. The grocery trade is active and prices are 
steady. Crockery and queensware jobbers are busy, but 
jewelry is quiet and shows but little improvement. Shelf 
and heavy hardware trade hold up well. Harness manufac- 
turers are fully employed, and normal business is reported 
in plumbers’ supplies. 


St. Lowis.—In a few lines the volume of business is not 
quite equal to that of last week. Mail orders continue large, 
while orders sent in by traveling salesmen are in general 
larger than those for the corresponding week last year. 
Building permits for October number 513, aggregating 
$1,451,195. In October, 1903, 382 permits were issued, 
amounting to $1,659,133. Transfers of real estate for Oc- 
tober number 951, aggregating $4,138,024. Transfers for 
the month of October, 1903, numbered 892, aggregating 
$3,261,370. 

Kansas City.—Wholesale dry goods houses report a 
light house trade, but ‘a very fair country order business. 
Footwear is selling well. There is a good sorting business 
in millinery, and travelers will go out within the next ten 
days for spring orders. Trade in groceries, hardware and 
drugs is generally satisfactory. Retail trade is fair. There 
is more seasonable weather and the country is being bene- 
fited by a much needed rain. Collections are good. Money 
is easy, the demand lizht and rates steady. 

Denver.—Trade in some leading lines is quiet, but col- 
lections are slowly improving. An increased activity in 
mining operations is reported in some of the larger districts. 


Portiand, Ore.—Jobbing trade has been fair, but re- 
tail business continued active. The monthly statement of 
custom house transactions show exports in October valued 
at $1,189,882, as compared with $291,936 in September and 
$1,155,001 in October last year. Imports also increased, 
receipts from all sources amounting to $61,979, as against 
$47,346 in September and. $59,611 in October, 1903. Six 
grain cargoes were despatched to Europe in the month, 
aggregating 266,995 busheis of wheat and 144,305 bushels 
of barley and 170,443 bushels of wheat were also forwarded 
to California. Flour exports to the Orient, Europe and 
Africa were 148,764 bushels. One of the most valuable 
cargoes sent from here this year was despatched in October 
on the Portland and Asiatic steamship Aragonia, consisting 
of flour, cotton, leather and manufactured goods, of a total 
value of $333,520. In the present month the flour move- 
ment will be mainly by rail to the eastern States. Nineteen 
lumber cargoes aggregating 10,126,000 feet were forwarded 
in the past month to California ports. Receipts of the Port- 
land postoffice in October were $33,646, an increase of 16 
per cent. over the receipts for the same month last year. 
The live stock market has improved, as owing to the 
scarcity of good cattle and sheep, farmers have sold 
heavily .at the close of summer. » Hogs are still one cent 
above a parity with Omaha prices. The hop market is in- 
activey as only about 14,000 bales remain unsold in the 
State, and half 6fsthese have been withdrawn by agreement 
pending an advance in prices. The Oregon potato crop is 
estimated at 2,970,000 bushels, but farmers do not sell 
readily, expecting higher prices later in the season. 

Seattie.—The season’s trade to Alaska is valued at 
$15,500,000. Alaskan gold imports, $6,250,000; October 
imports, domestic, $2,500,000, and exports, $3,250,000. 
Foreign exports, $900,000; imports, $700,000. Business 
and collections are fair and lumber conditions;improving. 

Toronto.—Wholesale trade shows little -chatige, but 
indications are favorable for a good winter movement. The 
approach of the holiday season has brought increased ac- 
tivity in fancy goods, with notions, hardware and metals 
fairly active. | 
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‘BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,143,743,876, a gain of 14.4 per cent. 
over last year, but a loss of 8.8 per cent. compared with 
1902. The week this year includes only five business days, 
owing to the omission of election day, while the corre- 
sponding weeks of both preceding years included six business 
days, election day occuring a week earlier, hence the great 
irregularity in the returns from the different cities as shown 
in the comparison. Average daily exchanges for November 
to date this year, which more nearly reflect actual condi- 
tions, are $467,128,000, fifteen per cent. larger than for the 
ecrresponding time in 1902. The increase is in part due to 
heavy settlements at New York, but omitting New York 
there is a gain of more than ten per cent., showing a larger 
volume of settlements through the banks than in any pre- 
ceding November. Figures for the week and average daily 
bank exchanges for the year to date are compared below for 
three years: 





Five days, Week, Per Week, Per 
Nov. 10, 1904. Nov. 12 1908 Cent. Nov. 13, 1902 Cent. 








Boston we. oe 402, 116 $141,466,710 — 0.7 $145,990,978 — 3.8 
Philadelphia... 110,200,631 1}1 654,943 — 13 119,057.766 — 7.4 
Baltimore .... 20,917,935 22, 53,520 — 8.1 4,627,092 —15.1 
Pittsburg. .... 41,041,538 39,405,434 + 41 42,781,953 — 4.1 
maw ne i 22,880,550 23,216,200 — 1.4 23,292,800 — 14 
Cleveland .... 12,758,457 15,015,309 —14.4 15,507,398 —17.7 
teyee wae 175,574.592  181.636,.278 — 33 182,483.628 — 3.8 
Minneapolis 22,261,993 21,396,721 4.0 20,890,848 6.6 
t. Louis ..... 56,721,907 53 490.991 6.0 51,774,029 9.6 
Kansas City .. 24,301,960 23,446,873 3.6 22,027,543 10.3 
Louisville .... 10,974, 679 9,910,038 10.7 10,479,286 4.7 
New Orleans... 20, 463. 929 22,100,864 — 7.4 17,332,310 18.1 
S. Francisco.. 28,479,374 28, 704,010 — 0.7 31, ,563,079 — 9.8 
Totals...... $686,979,561 $694,177,891 — 1.0 $707,718,710 — 2.9 
New York.... 1,456,764,315 1,179,323,732 +-23.5 1,643,044,419 —11.3 








Total all.... $2,143,743,876 $1,873,501,623 --14.4 $2,350,763,129 — 8.8 
y: : 
Nov. to date.. $467,128,000 $334,008,000 39.9 %406,694,000 14.9 


October ...... 408,069,000 307,689,000 32.6 390,139,000 4.6 
3d Quarter... 302, 474, 000 301,142,000 0.4 352,349,000 —14.2 
2d ponent eee 292, 165,000 338,313,000" —13.6 360,663,000 —19.0 
lst Quarter ... 309.495.000 262.147.0000 —14.2 251.850000 —12.0 





THE MONEY MARKET. 


The latest associated bank averages, issued Saturday, 
were unusually close to prognostications as to loss in cash, 
but the loan item declined less than was expected, and the 
combination did not fully appear in the deposititem. There 
still remains about twice the surplus as at the corresponding 
date in 1903. Sterling exchange quieted down after the 
large gold shipments went out last week, and ceased to 
respond to pressure abroad. While Paris secured the only 
consignment of the yellow metal, it is well known that Berlin 
has sought transfers from this center, and at any time the 
pressure may be increased enough to staft a movement. All 
the foreign phases are chiefly dependent upon the size and 
time of future borrowing by Russia and Japan. Arrange- 
ments promise heavy loans in a short time, and as this 
nation’s supply of gold far exceeds any other, the 
outcome is easily forecasted. One helpful influence 
is the steady increase in Rand production, the 
October figures eclipsing all monthly records since the 
beginning of the Boer war. Rates of domestic exchange 
and reports of interior transfers of currency suggest that 
the balance is gradually swinging in this direction, farming 
needs being less, while profits on the crops are seeking in- 
vestment. Thesituation is indefinite enough to make anything 
like accurate estimates of the course of the money market ut- 
terly impossible. Men who are usually well posted, express 
confidence in continued ease, while there is also a feeling 
that the attitude of strong interests toward the stock market 
will be a matter of no little importance. Treasury opera- 
tions have continued fairly well balanced, receipts about 
equalling expenditures for the month of November thus far, 
but gross gold holdings have fallen somewhat below the 
maximum point, owing to withdrawals for export. Further 
transfers to Cuba this week“ make the aggregate for two 
weeks $6,000, 000, ‘and there will be more later in settlement 





of the bond issue. Nothing has yet occurred in connection 
with the proposed withdrawal of Government deposits from 
the banks, but there is only about $30,000,000 balance other- 
wise, and such a movement is possible at any time. 

Call money has ranged from 2 to 2} per cent., with the 
lower rate by no means exceptional, although it is probable 
that 2 was the more frequent term. Short time loans are 
available at 3 per cent., but there is little demand, the buik 
of accommodation being at 34 per cent. for periods after Jan- 
uary 1 up to six months. Scarcity of high grade commer- 
cial paper is still the feature. Funds are available in 
abundance at 4 to 44 per cent., with exceptional transactions 
at 3% per cent. 

FOREIGN EXCHANGE. 

Steadier conditions have prevailed, despite the interrup- 
tion of a holiday. The outgo of gold last week was sufficient 
to depress rates of exchange to a point at which there was 
no profit in shipments, and foreign banks exhibited less 
eagerness to attract the yellow metal from this side. Yet 
the coming Japanese loan and the restricted supply of grain 
bills threaten to renew gold exports at almost any time, es- 
pecially as Argentina will be drawing on London against the 
grain not supplied from this country. Stock operations have 
enlarged the supply of finance bills and exports of cotton 
are still very heavy, which provide the depressing market 
influences. Higher sterling rates at Paris and Berlin tended 
to weaken continental exchange here. Closing rates each 
day were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 





. 483) 4.839 . 483) 489 4 
4.863 4.863 . 4.863 ast 4. 
4.863 4.863 4963 4. 4 

- 6 os 95 954 
"5.164  *5 164 GE 5.164 *5.1 


7 hey 9 i6 per cent. 
DOMESTIC EXOHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
par; New Orleans, commercial $1.00 discount, bank par; 
Savannah, buying at 50 cents discount, selling at 75 cents 
premium; Cincinnati, 20 cents premium; San Francisco, 
sight 7} cents, telegraphic '0 cents; Charleston, buying 
1-16 discount, selling at 1-16 premium; St. Louis, 5 cents 
premium; Minneapolis, 50 cents premium. 

SILVER BULLION. 

British exports of silver bullion for the year up to October 
27th were valued at £8,589,723, against £6,129,232 at the 
same time last year. India received £8,158,898, compared 
with £5,105,230 in 1903; China £372,722, against £302,123, 
and the Straits £58,103, compared with £721,879. Quota- 
tions of silver bullion have developed a little strength, but 
changes are small. Daily prices were: 


Sat. Mon. Tues. Wed. Thurs. § Fri. 
London prices....... 26.75d. 26.81d ---- 26.874. 26.87d. 26.81d. 
New York prices .... 58.00c. 58.00c. .... 58.25¢. 58.25¢. 58.12c. 


FOREIGN FINANOES. 

A decrease of £655,834 in gold holdings was reported by 
the Bank of England and was accompanied by such a large 
contraction of loans that the proportion of reserve to liability 
became 52.36 per cent., against 52.12 last week. Receipts 
from New York were reflected in gold holdings by the Bank 
of France, 21,125,000 francs larger for the week, and the 
position was farther strengthened by a contraction of 228,- 
625,000 francs in bills discounted. Other European reports 
were also favorable, Germany no longer offering a premium 
for gold. American rails were buoyant, and Kaffirs devel- 
oped strength. Call money at London is quoted 2 to 24 per 
cent., and time loans 24. At Paris the open market rate is 
2.56 and at Berlin 4 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 10, 1904. Nov. 3, 1904, Nov. 12, 1903. 
Gold owned......... $85,700,504 $82,077,581 $115,620,022 
Bilver owned ...... 7,157,863 8,293,936 12,430,805 


Net gold holdings have continued to show small gains, 
but exports have cut down gross holdings some distance be- 
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~ low the recent new high-water mark. Net silver holdings 
' @re again smaller. Out of an available cash balance of 
~ $144,423,806, the national banks hold $115,025,392, including 
$9,749,707 to the credit of disbursing officers. For the 
month thus far expenditures exceed receipts by $1,590,337, 
increasing the deficit for the fiscal year to $23,399,466. 


NEW YORE BANK AVERAGES. 

Despite the fact that there was a loss of over a third in 
the surplus reserves of the associated banks last week, the 
excess above legal requirements is almost double what it 
was a year ago. Saturday’s exhibit had the merit of reflect- 
ing with exceptional accuracy the events that actually 
occurred ; in which respect it differed widely fron the two 
statements immediately preceding. Gold went abroad in 
large quantity, and specie holdings were reported as much 
reduced ; transfers of currency to the interior were reflected 
in smaller supplies of legal tenders; loans contracted in 
response to stock market liquidation, and the net result of 
these three changes was a heavy loss in deposits, although 
much jess than the sum of all three. Every item in the 
statement showed more or less loss, even bank note circu- 
lation declining heavily, which was somewhat surprising in 
view of the fact that there were evidences of a better de- 
mand for money, especially in legitimate trade channels. 
The statement compares in detail with earlier dates as 
follows : 











Week’s ape ge Nov. 5, 1904. Nov. 7, 1903 

ass tials Dec. $2,407,100 $1,139,879,500 .095,500 
Deposits ......... Dec. 8,281,800 1,196, 152,400 868,044,700 
Circulation. ...... Dec. 40 2,545,500 45,877,200 
Specie ........... Dec. 7,060,400 231,249,800 159,435,900 
Legal tenders.... Dec. 1,691,300 77,850, 700 62,969,500 
Total cash.... Dec. $8,751,700 , 150,500 $222,405.400 
Surplus reserve... Dec. 6,681,250 10,112,400 5,394,225 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $100,- 
535,300, an expansion of $366,900; deposits $115,694,000, a 
gain of. $1,457,000; surplus above 25 per cent. cash to de- 
posits $3,284,100, an increase of $248,950. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $26,693, exports 
$276,965 ; gold imports $208,287, exports $5,330. 878 Since 
January lst: Silver imports $963,436, exports $32,388,704; 
gold imports $10,887,973, exports $83,961,788. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—There is no change in money rates and the tone 
of the market is steady, with the demand moderate. Time 
loans are quoted at 4 to 44 per cent; call loans at 2 to 3 per 
cent., mostly 24 per cent.; the clearing house rate at 2 per 
cent. and New York funds at 5 cents discount for cash. 
The bank statement shows: Loans, $188,050,000; circulation, 
$7,420 000 ; deposits, $149,027,000 ; due banks, $77,629,0U0 ; 
U.S. deposits, $3,756,000 ; with reserve agents, $35,756,000 ; 
exchanges, $17,530,000; due from banks, $22.317,000; five 
a cent. fund, $374,750; legal tenders, $5,798,000; specie, 

17,426,000 ; surplus reserve, $1,859,143; New York excess, 
$14,391,143. 

PHILADELPHIA.—The money market is firm and no 
material change is noted in rates, which are 3 per cent. for 
call and 4 to 6 per cent. for time money. The last state- 
ment of the Philadelphia national banks shows: Loans and 
discounts $214,214,000, increase $2,445,000; lawful money 
reserve $69,581,000, decrease $680,000; due from banks 
$35,760,000, decrease $945,000; due to banks $98,918,000, 
decrease $2,448,000, deposits $162,477,000, increase $3,424, - 
000, circulation $111,740,000, increase $52,000; percentage 
of reserve 30.8. 

CuicaGco.—There has been some accumulation of depo- 
sits at the commercial banks, and there is an ample supply 
of funds for the ordinary borrowing requirements. The 
offerings of commercial paper exhibit continued increase, 
especially from local sources, and money is firmly quoted at 
44 to 5 per cent. 


Sr. Lours.—Money continues easy and the demand only 


moderate. Call loans and short time notes are negotiated 


at 4 to 44 per cent., while time loans are 4% to 54. 

NEw ORLEANS.—There has been a verv' good demand for 
money for trade and crop purposes and rates are very firm. 
Call loans are 5 to 6 per cent. and time loans 6 to 8 per cent. 





IRON AND STEEL. 


Sanguine predictions regarding the progress of this in- 
dustry are being fulfilled, orders being placed freely, while 
the tendency of prices is distinctly upward, although some- 
what irregular because of the various agreements. Unlike 
the earlier situations of a somewhat similar nature, there is 
less disposition to maintain list quotations, and it is reported 
that in some cases premiums of $2 per ton are being charged. 
These operations are more or less private, so that officially 
the prices are unaltered, except for pig iron, which has 
risen sharply under inquiries in excess of available supplies. 
Statistics are most instructive as compiled by the Iron Age, 
covering conditions on November 1. At that time the 
weekly capacity of furnaces in blast was 334,249 tons, against 
319,936 tons on October 1, and 273,715 a year ago. This 
shows a decided improvement, but is only about normal for 
recent years of large capacity, and may be extended about 
20 per cent. farther. During the month of October there 
were 1,448,973 tons produced, against 1,352,677 in Sep- 
tember. It is necessary to go back to May for a heavier 
output, while furnace stocks have decreased from 670,340 
tons on August 1 to 529,033 on November 1. 


MINOR METALS. 

Tin has held fairly steady at a price about four cente a 
pound higher than it was a year ago, although trading has 
turned very dull and London cables are somewhat weaker. 
Copper continues to appreciate in market value, domestic 
consumers adding a fair number of orders to the export 
demand, which has continued heavy. There is a tendency 
among producers to decline sales for delivery next year. 
Other divisions of the minor metal market are without 
special feature. 


THE PITTSBURG MAREET. 

PiTrsBuRG.—Pig iron continues to gain in strength. 
Furnaces are in an independent position and consumers who 
are endeavoring to cover their wants find it difficult to se- 
cure iron except at higher prices. The failure of the water 
supply in the Connellsville coke region added c»nsiderable 
strength to coke prices. Production has decreased about 
50,000 tons per week, and with an increased demand for pig 
iron the market has gained vigor. Foundry iron is moving 
in fair shape. Basic iron is quoted at $13.50; Bessemer 
iron $1460; No 2 Northern foundry $14.35 to $14.85, and 
gray foige $12 to $1250; No. 2 Southern foundry iron is 
quoted at $13, Birmingham. The condition of the blast 
furnaces in the United States is shown by the following 
statistics compiled by the American Manufacturer and Iron 
World: ’ 





—No. of Furnaces—. —Weekly Capacity— 
ae *4 l vat 1 Nov. 1 Oct. 1 


Pittsburg District—Active .... 4 89.252 &9,960 
Shenango Valley—Active .... 11 11 22.683 23,620 
Mahoning Valley—Active .... 11 10 26.851 24,786 
Total 3 district-—Active .... 55 55 138, 786 138.366 
Total United States—Active. 215 209 334,167 327,415 

¥ . * Idle... 214 218 169,863 171,270 


The monthly report of the Bessemer Pig Iron Association 
for November lst shows that out of 177 furnaces, users of 
Lake Superior ore, 131 were in blast. The active furnaces 
represented a daily capacity of 41,515 tons and the furnaces 
out of blast a daily capacity of 13,225 tons. Finished lines 
have not kept pace with pig iron, but prices, while not 
higher, are firmly he'd. The plate market is more active 
and contracts are coming in with regularity. The mills are 
better supplied with tonnage than for more than a year, 
and while they are not operating to full capacity they are 
doing very well. The improvement in the plate market is 
due to the business received from the steel car and ship 
building interests. Prices are as follows: Bvuiler, $1.50; 
tank, $1.40, and fire-box, $1.50. There is a better move- 
ment in billets, but the total tonnage involved is not large. 
A continued advance in pig iron will lead to higher prices in. 
billets, although they are not as yet affected and Bessemer 
billets are still quoted: at $19.50, f. o. b. Pittsburg. There 
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is a ye ienaell for sheets and it is reported that the in- 
dependent plants are running nearly full time. The demand 
for merchant bar is better and the market is more active. 
Specifications are coming in more promptly and there is a 
good current business in small lots. Steel bars are quoted 
at $1.30, refined bar at $1.50 and common iron bars at $1.30. 
Muck bars are firm at about $24, Pittsburg. In structural 
materials the demand is still confined to small lots for 
prompt delivery and there is an absence of la-ge contracts. 
The miils have considerable idle capacity and it is too late 
in the season for large operations. Prices are unchanged at 
$1.40 for 3 15 inch beams and channels. The rail market is 
dull. Orders come in in small lots and the aggregate ton- 
nage is inconsiderable. 


THE DULUTH MARKET. 

DuLvuTH.—Iron ore shipments on the three local ore- 
carrying railroads show a large increase for the month of 
October over the same month last year. The total for Oc- 
tober, 1904, is 2,534,292 tons moved, against 1,824,255 for 
October, 1903. The total shipments for this year up to 
November Ist, 1904, amount to 11,253,832 tons, against 13,- 
845,588 for the season of 1903 up to November lst. The 
entire shipments for this year will amount to about 
19,000,000 tons by the close of navigation, one month hence. 
It is expected that the docks at the lower lake ports will be 
nearly clear of ore next spring, and the outlook for the iron 
ore industry for 1905 continues favorable, both for produc- 
tion and price. The Duluth & Iron Range R. R. Co. con- 
templates increasing its facilities for carrying and handling 
ore, having planned to add 300 new steel ore cars and four 
new locomotives. They have also decided to enlarge one of 
their docks at Two Harbors this winter by addition of 
seventy-eight pockets. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.—The iron and steel market continues 
strong and conditions for the future are favorable. Large 
orders are understood to be in the market for railway equip- 
ment which will lead to a good demand for supplies. Pig 
iron is active and prices strong. Mills are doing considerable 
business in finished material. 


THE CHICAGO MARKEET. 

Cu1IcaGo.—The demand for rails remains rather quiet, but 
mills are now engaged to the limit of production until next 
spring on contracts based upon the old price of $28. Other 
branches of the industry are all more or less influenced by 
the recent extended needs of consumers. Numerous large 
sales were negotiated in pig iron up to the close of last 
week, one being for 30,000 tons. Local No. 2 foundry is 
quo’ed at $15.50, this figure marking a rise within five 
weeks of $3 per ton, Most of the recent buying has been 
for heavy manufacturers in farm implements, machinery 
and car builders, and it is notable that these have covered 
only actual needs for the coming few months. New 
building provides for considerable structural iron, and with 
contracts placed for 32 new vessels to cost $12,000,000, re- 
quiring the entire capacity of shipyards on the lakes, the 
demand is unusually strong for plates. Wire mills have-all 
the business which can be attended to between now and 
next spring, and better prices rule for orders now coming in 
for both domestic and foreign account. 


THE BOSTON MAREET. «= 
Boston.—Bueipess in pig iron is fairly active, with the 
demand holding out well, and there are rather more con- 
tracts on the market than selling agents are in a position to 
place. There are more buyers than sellers for forward 


delivery. Coke shipments have been somewhat delayed by 
a scarcity of cars. Steel billets are firm and in good 
demand. Steel and iron bars are being spoken for freely. 
Merchant pipe is in good demand. Contracts for structural 
material call for small quantities, with no _ local orders 
in sight. 









OTHER LEADING MARKETS. 
CLEVELAND—The iron and steel market continues to 


show some improvement. Prices of raw material are firm, 
and there is a good demand for pig iron and finished 
product. Mills are now well employed. 

CINCINNATI.—There has been a remarkably good demand 
for pig iron this week, in spite of the actual advance of fully 
50 cents per ton. There are indications of a further increase 
to $13, Birmingham, for No. 2 foundry, but at present sales 
are made on a basis of $12.75, with large contracts closed 
for deliveries during the first half of next year. 





COAL AND COKE 


Eastern markets for anthracite coal are in good condition, 
with every prospect of wholesome progress. Production is 
again on a very heavy scale, last month’s record comparing 
favorably with 1903. Bituminous coal is in better demand 
as manufacturing operations are extended, and the southern 
strike may be settled by concessions on the part of the 
owners because higher prices for pig iron render such a con- 
dition possible. As to coke the lack of rain at Connellsville 
has closed some ovens, and the curtailed ‘supply coming 
simultaneously with a larger demand naturally advances 
quotations sharply. Some old contracts at very low prices 
are beginning to cause annoyance. 


THE PITTSBURG MARKET. 

PITTSBURG.—There is complaint of a shortage of cars at 
many mines in this district. Shipme :ts to lake ports are 
large and will probably continue so until lake navigation 
closes. The local demand is stronger and prices are firmer 
than for some time. River operators are still handicapped 
by lack of water in the streams, no coal having been shipped 
by river since early in July. 

Production in the Connellsville coke region for the week 
shows an increase of about 7,000 tons, and an increase in 
shipments of about 6,000 tons. Asummary of the Conzells- 
ville region for the week shows 16,545 ovens in blast and 
6,592 idle. Production for the week amounted to 193,282 
tons, compared with 186,077 tons last week, and shipments 
207,360 tons, compared with 200,992 tons last week. Ship- 
ments from the Masontown field were 46,536 tons, against 
42,672 tons last week. Coke prices: Pittsburg, furnace, $2 
to $2.25; foundry, $2 to $2.25. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—A good demand is noted in anthracite 
coal and conditions indicate a steady business. The out- 
put forthe past month compared favorably with the similar 
period of last year, and the trade looks for a continued large 
production during the current month. Prices are firm. 
Bituminous coal is fairly active and coke continues in good 
demand. 





THE BOSTON MAREET. 

Boston.—The wholesale market for anthracite is fairly 
active and strong. The demand for soft coal is steady, 
with operations on a more liberal scale than formerly. Retail 
traffic is fair, but colder weather is needed to increase it. 





—_ 


FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 213, 
against 229 last week, 233 the preceding week and 283 the 
week last year. Failures in Canada this week are 17, against 27 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 


Nov. 10, 1904. Nov. 3, 1904. Oct. 27, 1904. Nov. 12, 1903. 
Over Ove Over Over 
“— aia #5,000 Total #5,000 Total $5,000 Total 





eno 39 88 «44—«102 
Y mer tek + a SR a ea, PS 
a. so asks sa. = 
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UnitedStates.... 68 213 83 229 82 23 199 os 

aca 2% #8 6 28 =e 


























































LL IAOY be A Sars Ht 


GOs. 98 ras 





“ Lele? oe - . 
BRL te one ne hea Ase eet ae 
~ om a eee 42. i Srep34 Reins ret oe eee a 
ae 


0 Re ee eR Gs 
I ee 


a Aan 94a eeenaggibens tear oe pled 


ee a 











12 DUN’S REVIEW. 





(November 12, 1904 — 








THE GRAIN MARKETS. 


Interest in the cash wheat situation has been rather over- 
shadowed this week by the news affecting the speculative 
market, and less has been heard regarding the keen demand 
for the cash article which has been so important a factor up 
to the present time. This in turn is probably the reflec- 
tion of the poorer demand for flour, as the mills have bought 
so freely in the past as to have ‘plenty of wheat on hand to 
meet present requirements. In fact, the jobbing trade is 
taking very little flour, claiming that their needs were sup- 
plied by their heavy purchases in October. The decreased 
demand for cash wheat by the mills is indicated by the in- 
crease of 1,100,000 bushels in Minneapolis stocks of wheat 
last week, and an increase of 900,000 bushels in five days 
of the present week, this too, notwithstanding that spring 
whest receipts are running smaller, being much under a 
year ago. In fact, if it was not for the arrivals of Pacific 
coast wheat the receipts at Minneapolis and Duluth would 
make even a poorer showing, there having been 162 cars of 
Oregon wheat received in Duluth alone on Wednesday. 

The most prominent influence in the speculative markets 
has been renewed unfavorable crop reports from Argentina, 
where, as the result of continued rains, the harvest is said 
to have been delayed two weeks, according to one cable. 
This would cause a corresponding delay in the arrival of the 
new crop at the ports of European countries, the usual time 
for the wheat to arrive freely being the month of March. 
Ordinarily a slight delay to this extent would have little 
effect, but this year, with North America not a free exporter, 
it means considerable to the foreign importer, who already is 
facing a shortage in the world’s exportable surplus of 
52,000,000 bushels, according to Broomhall. This authority 
estimates the wheat that can be spared from exporting 
countries at 444,000,000 bushels, against his estimate of 
foreign requirements of 496,000,000 bushels, and even this is 
@ maximum allowance, being figured on the expectation of 
Argentina, Australia and India being able to eventually 
furnish all the wheat they gave promise of when the esti- 
mate was compiled, November 3. Therefore, as anything 
that happens to either of these crops can only have the 
effect of réducing its surplus, their progress until finally 
gathered will be watched by American traders with greater 
interest than usual, owing to the effect any foreign demand 
would likely exert upon domestic markets, supplies here 
being no more than will be needed for American uses. It 
is but right to state that reports from Argentina are con- 
flicting, however, one leading authority there claiming that 
crop prospects are excellent and good yields are promised, 
notwithstanding the rains. Under these contradictory ad- 
vices the trade is uncertain as to the future, but are inclined 
to a somewhat pessimistic view of the situation rather than 
the reverse. 

Sentiment has also been affected by reiteration of Hessian 
fiy reports and of continued dry weather in the Southwest, 
but late in the week snows and rains did much to alleviate 
the latter unfavorable condition. In fact, dry weather has 
a favorable, rather than an unfavorable effect on the winter 
wheat plant, provided it is not too long continued. This is 
due to its causing a greater root growth than would result 
if plenty of moisture was available, thus enabling the 
plant to stand a more rigorous winter and more unfavorable 
weather in the early spring than when there is an extensive 
top growth at the expense of the root. The advent of 
colder weather is also beneficial to those fields infected with 
the fly, as this pest cannot stand freezing weather. 

Reporte from Manitoba the past week have been generally 
favorable, the movement of wheat to terminal points steadily 
increasing, although shippers are doing but little owing to 
the wheat being bought by the millers or held by farmers 
in the elevators. There has been a favorable decreaixe in 





‘the percentage of low grade wheat, which the cold weather 


is still further improving. 


MARKET FOR CORN. 

The cora market has ruled very steady, with a strong 
undertone, under the influence of a continuation of similar 
conditions to those that have prevailed for some weeks past. 
These are the small movément, light supplies of contract 
corn and the continued good cash demand, the last being 
more particularly for old corn, of which the offerings have 
fallen off toa minimum. Farmers also show less disposition 
to market the ne: cropthan had been expected by nearly 
all dealers, many of whom had sold the futures against cash 
purchases they counted on making at lower figures later on. 
As the new corn that is arriving fails to grade satisfactorily 
shorts are somewhat alarmed, and the short interest is now 
extremely large. 

At this time of the year thee is usually considerable talk 
of new corn moving freely and being available for delivery 
on December contracts, but experience shows that in not 
more than two years in the past thirty-five has the crop 
been early onough and dried out sufficiently to grade No. 2 
in large quantities. The demand for No. 2in Chicago by 
cash handlers is illustrated by the decrease in the stock of 
this grade there of 280,374 bushels last week, the total on 
Monday being only 811,220 bushels. At the same time the 
premiums have steadily advanced, 9%c. over May being paid 
against 7c.aweekago. The decreased receipts are shown by 
the decrease in the total visible supply on Monday of 661,000 
bushels, against a decrease the previous week of 391,000 
bushels compared with an incre ase a year ago of 444,000 
bushels. Towards the close of the week activity and higher 
prices were stimulated by wet, cold weather in the corn 
belt, which will tend to further restrict the movement. 
Shorts were extremely nervous and December in Chicago 
was very erratic, so much so as to suggest manipulation. 


Wheat—Nirw Yorxk Prices. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High.$1.174 $1.17% ave. $1.18? $1.192 $1.204 
Low . 1.163 1.17% wighe 1.172 1.182 1,194 
May...High. 1.13 1,133 jodi 1.144 1.154 1.16 5-16 
Low. 1127-16 1.13 olan 1.134 1.14 7-16 1.15 15-16 
July...High. .... 1.024 ss ala 1.022 1.023 1.04 
Be 6 écke 1.024 Sain 1,023 1,022 1.03? 
CuicaGo PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High.$1.12} $1.128 aan $1.13} $1.14% $1.15 
Low. 1113-16 1.112 bine 1,123 1,134 1.133 
May...High. 111% 1.123 aiem 1.12 15-16 1.132 1.144 
Low. 1.10} 1.114 Hove 1.112 1.122 1.13 
July...High. 98} 984 cows 985 983 995 
Low. 97% 97; sine 97% 98+ 98% 
Corm—New York Prices. 
: Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec .. High. .... 57 aioe 593 59} 594 
Low. .... 562 oaele 572 58} 58} 
May.. High. 514 51% simul 522 52} 
Low. 5i% 514 eitinnile 52 523 
CHICAGO PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec... High. 482 48} diva 512 Ot 514 
Low. 483% 48} eo 49 50% 
May...High. 4513-16 46 dae 47 472 47 
Low. 45} 453 heed 46} 465-16 46} 
July...High. 452 453 ay Oe 462 474 462 
Low. 454 452 Sam 464 46: 46 3-16 
CHICAGO PRICES. 
Oats. Sat. Mon. Tues. Wed. Thurs. Fri, 
Dec... High. 28} 29 Waite 294 295-16 29 
Low. 282 28} - 29 282 28 13-16 
May...High. 313-16 315-16 314 312 314 
Low. 311-16 313 waked 315-16, 314 312 
July...High. -31} 314 ween 31§ 312 31 
Low. 3l 31 win ai 313 314 ait 
Lard. Sat. Mon. Tues, Wed. Thurs, Fri. 
ME ccintinis inoue High. $7.074  $7.124 Bee ae $7.224 $7.22 $7.10 
Low. 7.°24 7.05 7.15 7.15 7.07 
TENG oiickdae ce High. 7.20 7.224 evee 7.35 7.32 7.22 
Low. 7.124 7.20 asce 7.25 7.25 7.20 
Ribs. Sat. Mon. Tues, Wed. Thurs. Fri. 
gh Sh PES EM. High. $6.50 $6.524 joie $6.62} $6.62 $6.55 
Low. 6.50 6.474 eine 6.574 6.55 6.52 
DE . acubantimes High. 6.62} 6.674 aanis 6.75 6.72 6.65 
Low. 6.624 6.624 sae 6.70 6.67 6 62 
Pork. Sat. Mon. Tues. Wed. ‘Thurs. Fri. 
pee High. $12.55 $12 674 ----  $12.824 $12.80 $12.65 
Low. 12.474 12.50 rine 12.724 © 12.62 12.55 - 
BEY pcénccoccss High. 12.55 12.65 eu 12.85 12.80 12.65 


Low. 12.474 12.50 ee? Be. Be. ee 
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LATEST GRAIN 


STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1903. The total for the last 
two weeks is also given, with comparative figures for last year The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 





with latest figures of exports: 
-——— WHEAT.—_——. FLOuR. -———-CoRNn. -— —— 
cus ete te coe toon 
rts. } ts rts. 
Friday ....... 1,182, 322 dea i 591 305, 2,442 
Saturday ..... Fee 24,021 152,188 6,248 
Monday ...... 1,786,245 2,000 15,240 348,563 442 
Wednesday .. 2,110,344 _..... "768 506 500 “180 
Thursday .... ee 9, 249,550 32,176 
BOs sick 6,955,419 2. 64,853 1,562 631 41,488 
“ last year 9,039,121 1,282,688 339.601 2,693,328 1,573,462 
Two weeks 13,938, 8.610 140.072 3,225, 337,667 
“* last year 14,725,780 2,092,962 575,455 5,563,527 2,813,185 


The total western receipts of wheat for the crop year thus far amount 
to 107,814,215 bushels, against 105,857,507 bushels during the previous 
nae Atlantic 7s of wheat, including fiour, this week were 293,838 

els, against ,095 last week and 2,796,942 a year ago. Pacific 
exports were 511,267 bushels, st 964,615 last week and 945,252 last 
year. Other exports were 24,537, against 39,868 last week and 192,003 
A ago, Total exports since July 1 of wheat, flour included, were 
18,754,490 bushels, compared with 54,178,198 bushels last year. 

Wiater Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July lst, together 
with the movement during the corresponding period last year, were : 








Present crop, Previous crop, 
bushels. bushels. Bushels. 
PR STEM... cicccenens 12,801.000 11,880,810 Increase 920,190 
Kansas GOT id cb tidnis 21,552,202 18,817,360 Increase 2,734, 
| See 2,719,380 3,771,784 Decrease 1,052,404 
De Uabhischesecd 1,369,525 1,232,31 Increase 137,213 
WEE cebudenncs a 38,442,107 35,702,266 Net inc. 2,739,841 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, com- 
pared with the movement during the corresponding period last year were: 











Present crop, Previous crop, 
bushels. bushels. Bushels. 
CONG. 0.0 vécdnnn 13,368,145 11,804,099 Increase 1,564,046 
Milwaukee .......... 3,351,284 3,536,870 Decrease 185,586 
Minneapolis......... 30,818,380 30,615,770 Increase 202.610 
ME climes vasduees 13.189,638 15,797,380 Decrease 2,607,742 
DOOR Avicéiicoied 60,727,447 61,754,119 Net dec. 1,026,672 


Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous oe. are given below, all figures being in thou- 






















































































sands of bushels, being omitted : 
Wheat Corn. Oats. Rye. Barley. 
Stocks at | Nov.; Oct. | Nov. | Oct. | Nov. | Oct. |Nov.| Oct./Nov.) Oct. 
5. | 29 5 29. 5. | 29. 5. | 29.| 5. | 29. 
New York ...| *753} 833 * 123 
ee ae a 
Boston ...... feu 55) 115 
Philadelphia 136 ] 4 
Baltimore 1,083; 1,971 84 7 
pO SSS GE ELA Seren Reames 
Galveston 219 94 60 
Montreal 79) 16 72 
Toronto ..... 1 are 5 eecine 
Buffalo .....| 1,360) 1,566 ee 413} 983 
66 OG teak ‘cic oh ewadl wddet: antes 
Toledo ...... 221; 10) iis| 1,212 
Detroit ...... 563) 580 41} 108) 235 
cago ..... 1,991) 2,085; 817) 1,107 
Milwaukee. ../ 7| 438 = 
 * ORE bined cia; 
Fort William.) 2.241) 2,112 
Port Arthur .| 1, 1,334 
Duluth ...... 4,617) 4,228 = 
- afloat; .. art 
Minneapolis .| 6,939) 5.749 
St. Louis ....| 3,247) 3,158 1 1 
ey OO eawal: pas 
Kansas City .| 1,937) 1,877 30} 2 
‘Peoria ...... 1 1 14 
Indianapolis.| 271; 273 48 59 
On Miss.river| .... 
‘On lakes .. € 417| 477| 772 
On canals and 
rivers ..... 1 104 9 wae ES 
Total . . . .|28,362/26,495| -“ 3,049| 24,563 
‘Imerease ..... 1,807; 1,840; ....' .... 
‘Decrease ....| ....| ....| 661) 391 
‘Year ago .. ../25,155|22,216| 7,776) 7,232 
Te A kee buds 36, 200} 2,790) 2,584 

















51,001/11.909'12, 





* 000 omitted throughout this table. _ 


The following table shows the visible supply to the latest date obtain- 
able; also at the Sogipekng of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the past five years: 


Nov. 5, 1904. July 1, 1904. Net ch 
IGOG-IGEE.. os oc ccecicecbéc 26,495,000 14,055,000 Ine. 12.440, 
ic dcadsdinecntd one 22,216,000 15,970,000 Ine. 6,246,000 
Average, 1900-1904 ....... 38,910,000 27,914,000 Inc. 10,996,000 


Distribution otf Wheat east of the Rocky Mountains for the 
present season com with last, no allowance for duplication in 
receipts being possibile : 

Crop movement since commence. 1904-05. 1903-04. Change. 

ment of season ...........-.+.. 99,169,554 97,456,385 Inc. 1,713,169 

breadstuffs from Atlantic 
rts since July 1 ............- 16,105,756 54,806,625 Dec. 38,700,869 
Visible supply wheat Nov. 5.... 28,362,000 25,155,000 Inc. 3% 207,000 


Probable increase in consumption over previous year and 
into private stores ..........00--seeenees pcdvbuibdbbeacesess 37,207,038 


rea teeny, one. Cove on Facsnae wie the b prertens 
week’s changes weekly and yearly comparisons, own int - 
lowing table as reported oy Bevcmnball: . 


WHEAT. Total, 
TRON, We Me beans ss cctétedass geen 21,840,000 14,288,000 36,128,000 
revious week........ 784,000 *48, #736, 
Th. Ba Di ennanatotseidonnines 15,624,000 14,248,000 29,872,000 
WON, he Pvcevscscccksccsbdeces 9,944,000 12,276.000 220, 
PRS: Bp BERN  aictSi bc die destiies 21,328, ,032. 33 360,000 
ss int ne niantinn wane 17,104,000 10,376,000 27,480,000 
ORN. 
Wars BAI nics chicane de vein 0 , 8,880,000 18,232,000 
li ee eek s pad 1,216,000  *1,028,000 188, 
ee Ee Back coddddvéscocctate .336,000 8,436. 17,772,000 
BO. GBs ccccuccocevecoswedes 5,598,000 3,413,000 9,011,000 
Mev. BD TGR. ccccccunspepeiee cece 3,560,000 2, 5. 
WOW: BE, Ween vcsinccvdescecuesecs 5,536,000 4,720,000 10,256,000 
nerease. 


The quantity of breadstuffs on November 5, 1904 combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 64,490, bushels, against 55,027,000 on the 
date in 1903, 68,318,000 in 190°, and 75,319,000 bushels in 1901. Similar 
comparisons in corn, 20,620,000 bushels, 25,548,000 bushels, 11,801,000 
bushels, and 18,529,000 bushels. 

W orld’s Shipments of Breadstuaffs and Cora from 
all — for the week ending November 5, according to Broomhall, 
were as follows: 




















Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. 

North America.......... 2,032, 1,368,000 4,184,000 5,715,000 
Ris ad pula emmibgodle 5,392,000 6,144,000 3,952, 2,624,000 
PC ewtaabetaee 1,456,000 992,000 1,672,000 1,808,000 
Argentine ............-- ,280,000 984,000 128,000 evans 
Austtlie-Humgary..css:s |... pewees 240,000 104,000 

ME ikecccubctebchvsses 2,192.000 824,000 1,128,000 688, 
bs ded pila atin te 488, 200,000 ape go py BEES: 

WH, i cikv cbiacéscdess 200,000 344,000 160,000 264, 
13,040,000  10,856.000 11,464,000 11,203,000 
North America.......... 274,000 368,000 2,032,000 180,000 
ad itn cine games eee 308,000 252,000 
PE Cennscinionve ses 8,000 1,140,000 585.000 
Argentine ...........-.- 2,254,000 3,188,000 2,128,000 715,000 
2,682,000 3,564,000 5,608,000 1,732,000 


The total world's a of breadstuffs and corn from all countries 
from ey Be 1904, to November 5, 1904, with the exception of Argentina, 
which is from January 1, 1904, are as ee Broomhall : 











’ Last year, 
WHEAT. b bushels. 
NE DIE ©. Ccccdsdnesveudecdceocbnake 26,860,000 63,804,000 
Mich, . ccietionnsberhdosimeanneheansadie 63,659, 56, 176,000 
De... odivniceggtbaseetnnented dina 19,896.000 28,568, 
BG ais Cebedkdaselbedbebtedaes 87,432,000 63,742,000 
Austria-Hungary ..... dome cethnatédeet stan 16,000 2,104,000 
Msc chucesdkles ddecwedeesanced ous aden 32,456,000 20.832, 
BIG 6 dca vs ccecscicitibesecPiedvetcks 9,812,000 9,812,000 
WR ink 6 tennidn ce 0snsed: +000 mnininne 4,416 000 4,570,000 
Sp SE eS Tose re ot pepe: Se PAE 244,547,000 249,608,000 
CoRN. : 
We Ae. . cccicvccaccacaeesnbavane 9,890,000 19,93* 000 
Wa. ok tb Rinse seol bitaigesbee 3,508,000 4.469,000 
TS... ic cocasissceaned « shemeuedbesiaes 5,856,000 11,020,000 
ApmeMtine « . 2. .cccccccccccccccccccesccess 79,092,000 66.594,000 
, Ay PRR pape) Aa eR RR Bt 98,346,000 102,019,000 


The destinations of the above shipments of breadstuffs from July 1, 
1901, to November 5, 1904, also same ae previous season, are as 





follows: 904-1905, 1903-1904, 
000 —s«87.2685,000 
United Kingdoms). .. . 11.2.2. eee ccececcccce 2 
mee .. —e scihiahts Aisadltls ¢ ima diemainns antennas 7,016,000 8,000, 
BOMGIGMR. 2. ccc cccccccccccecccscccccevesees 24,058,000 22.576,000 
OE os) i ci oe pd tae ene weabaseiedod 1,976, 1,944, 
TIRE... cctacconendcapes cauaenousuuanien 18,952,000 304, 
Germany... . ......c-cccccccccccescccesces 7,816,000 11.916,000 
anne, 6. cides cnc ciienéétanecoetes nes 3,882,000 4, 168,000 
PR cd cn dbbiciocecaceecstedeeseeceuscaneaen 12,288,000 13,680,000 
GENE iii. cisidvdes dédcwsbbseddscovisdewete 3,364,000 1,204, 
POORROEE . sctcucececcannsaeedeseses 88,000 
SHS SSSSSeeepeeeseaeeereses eeeeaqee 23,004,000 23,246,000 





Totals...cccsccceee-ceceecreceeececses 180,828,000 
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MAREET FOR OATS, 

The good demand for cash oats, which has been rather con- 
spicuous for two or three weeks, and resulted in a decrease 
in the visible supply a week ago last Monday of 436,000 
bushels, has been less in evidence the past few days, and the 
weight of the enormous supplies therefore rests more heavily 
upon the market.: This lessened demand was reflected in 
an increase in the visible supply on Monday of 564,000 
bushels, whereas a further decrease had been looked for. 
As the interior movement is also increasing again, this, with 
the poorer demand to take care of the larger receipts, has 
prevented much speculative buying in futures. However, 
these depressing influences have been more than counter- 
acted by the strength in corn, so that prices show an 
improvement over a week ago. 


LOCAL FLOUR MARKET. 
Practically no change has occurred in the demand for 
flour, business still being confined to small sales of broken 


_ lots which buyers are taking merely to keep up stock 


brands. They claim to have sufficient supplies to last a 
while longer, although their confidence in lower prices, in- 
duced by the decline in wheat a week or two ago, has been 
somewhat disturbed by the strength the grain has shown of 
late. Most of the trade that is being done is confimed to 
Kansas and Minneapolis patents, winters being rather 
scarce. 
THE CHICAGO MARKET. 

CuicaGo.—The movement of grain has not yet equalled 
expectations. Receipts for five days are 2,726,281 bushels, 
against 4,021,478 bushels last week and 5,933,553 bushels a 
year ago; shipments 3,133,064 bushels, against 3,149,463 
bushels last week and 5,267,782 bushels a year ago. New 
corn appears in this market in rather limited quantity, but 
indications point to heavy forwardings soon. Much needed 
rain has greatly helped winter wheat prospects. No. 2 red 
winter wheat is in short supply and has advanced to $1.19 
per bushel, free on board, against $1.17 per bushel last 
week. Flour quotations exhibit less firmness and buyers 
hold off for concessions, causing rather small sales. Corn 
dealings are larger, the shipping demand showing improve- 
ment, and charters to Buflalo were made at 1% cents per 
bushel. Eastbound shipments of grain were 1,143,000 
bushels, against 1,488,000 bushels last week and 1,496,000 
bushels a year ago. Flour shipments were 88,168 barrels, 
against 85,462 barrels last week and 66,795 barrels a year 
ago. Stocks increased in oats 39,000 bushels and decreased 
in corn 532,000 bushels ; in wheat 168,000 bushels; in rye 
51,000 bushels and in barley 43,000 bushels. Grain stocks 
in all positions are: Wheat, 4,342,000; corn, 1,223,000 
bushels ; oats, 9,844,000 bushels; rye, 650,000 bushels; and 
barley, 190,000 bushels. 

Hog products maintained steadiness in dealings, and on 
Wednesday values quickly recovered on stronger buying, 
foreign takings being prominent. Recent receipts of the 
raw material have not permitted packers to increase pro- 
duction and the market exhibits strength. Eastbound 
shipments of provisions were 28,627 tons, against 26,227 tons 
last week and 34,806 tons a year ago. Live stock receipts 
were 307,512 head, against 340,956 head last week and 


. 287,984 head a year ago. Choice beeves were in revived de- 


mand and recovered to $7 a hundredweight, the high price 
this year. Hogs and sheep held steady. Other receipts, 
compared with a year ago, are as follows: Flour, 139,640 
barrels, against 177,690; wheat, 673,286 bushels, against 
964,440; corn, 486,500 bushels, against 2,069,100; oats, 
935,360 bushels, against 1,853,625; rye, 45,200 bushels, 
against 58,700; barley, 585,935 bushels, against 987,688 ; 
dressed beef, 3,382,704 pounds, against 3,288,374; lard, 
736,141 pounds, against 456,437; cheese, 1,798,389 piuiatia, 
against 2,237,231 ; butter, 3,003, 242 pounds, against 3,868, - 
422; eggs, 29, 676 cases, against 39, 011; and wool, 29,358 
pounds, against 254,424. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS —The flour output continues to decrease 
and orders booked scarcely equal the amount of flour pro- 
duced. There is practically no export business, and domestic 
orders are confined strictly to actual requirements. The 
mills are running about one-half capacity. 


THE ST. LOUIS MAREET. : 

St. Lovrs.—The movement of grain this week shows some 
falling off. Receipts were 1.048,000 bushels, against 1,343,000 
bushels last week, and 1,296,000 for the corresponding week 
last year ; shipments, 987 000 bushels,against 1, 000,800 bushels 
for the same time last year ; receipts of flour, 55,600 barrels ; 
shipments, 81,700 barrels. May wheat is now the specula- 
tive month, and was fairly active, but fluctuated within a 
narrow range. Cash wheat was in good demand. Soft No. 
2 red closed at $1.15. Corn futures ruled slow throughout. 
May closed at 44%c. Cash corn No. 2, new, 52c., delivered ; 
old, 53c., at destination. The oat market continues dull. 
The demand for flour was almost wholly from domestic buy- 
ers, and for hard flours chiefly. Exporters would not pay 
prevailing figures. At the close prices were easier. The 
mills are running only half capacity. Variations in the 
prices of provisions were slight. Mess pork closed at $11.30 
per barrel. 

THE CINCINNATI MAREET. 

CINCINNATI.—There was a liberal movement in the mar- 
keting of cattle, but the quality offered showed no improve- 
ment over the previous week. The receipts and shipments 
were as follows: Receipts—Cattle, 3,783 head ; hogs, 24,974; 
sheep, 1,702. Shipments—Cattle, 1,046 head ;hogs, 11,939 ; 
sheep, 769. 

THE OMAHA MAREET. 

OmaHA.—Receipts fell short during the past week, but 
the general market has been in very fair condition for desir- 
able stock of all kinds. On account of increasing supplies, 
however, prices have been working lower and the decline in 
peeves for the past ten days up to November 5 from 30 to 35 
cents. Hogs are ten cents lower than a week ago. Weights 
have shown little change during the past 60 days. There 
has been a rise in sheep of from 15 to 25 cents and packers 
have been active buyers. 


THE KANSAS CITY MARKET. 

Kansas Crry.—Cattle receipts were 42,887 head, hogs 
38 214, and sheep 14,061. Cattle prices;were about the same 
as last week, though receipts fell off materially. Hogs were 
in good demand and higher. 





TRADE CONDITIONS AT MONTREAL. 





Monutreal.—Dry goods and clothing payments at Mont- 
real on the 4th were better than the average, several leading 
dry goods houses reporting the ‘proportion of customers’ 
paper met as approaching 90 per cent. In the grocery 
trade and other lines general collections are fair. City 
retail trade is rather quiet for the”season, and fall sorting 
business in dry goods is -moderate, but groceries show a 
freer movement. In this latter line the feature is the great 
strength displayed in the sugar market, a further advance 
of 10 cents a cental having been announced by local refiners, 
bringing the factory price for standard granulated up to 
$4.85. Lambskins have been advanced 10 and 5 cents since 
the first of the month. Hides are in good demand at steady 
prices. Boot and shoe manufacturers are not very liberal: 
buyers of leather just now, as most of them will begin stock 
taking towards the end of the month. Metals and hard- 
ware show a fair seasonable movement, without any special 
activity apparent. Copper, tin, lead and spelter all show 
an upward movement. The money market has developed 
no special features of late, the call rate remaining at 44 to 
5 per cent. 
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MARKET FOR COTTON. 


niceaatindaiins in conditions at cotton mills both here and 
abroad accelerated the spot demand for raw material, and 
option trading responded by the heavy covering of short 
accounts. Weather has facilitated harvesting operations, 
making the larger estimates of the yield most popular, buat 
growing confidence in a big demand tended to advance 
quotations. Fall River mills announce resumption on 
Monday, although there has been no alteration of the terms, 
but it is believed that operatives will return at the proposed 
reduction rather than remain idle any lorger. At several 
other points closed mills have reopened, increasing the 
prospect of an early return to normal consumption of raw 
cotton. Port receipts have ceased to exhibit large daily 
gains as compared with the same time last year, but the 
total is still about 700,000 bales larger, while including all 
the cotton that has come into sight the excess is about 
900,000 bales. It is reported that there is another concerted 
effort to hold back the remainder of the crop. For almost 
the first time this season there appears a very large decrease 
for the week in comparison with last year’s shipments 
abroad. Some traders are strong in the belief that spot 
middling uplands at this city will not decline to ten cents 





again during this crop year. 
SPOT COTTON PRICES. 

MIDDLING UPLANDS... Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents .... 10.15 10,25 “ft 10.15 10,15 10.25 
New Orleans, cents.. 9.75 9.75 vou 9.69 9 69 9.69 
Liverpool, pence. .... 5.36. 5.44 5.44 5.46 5.38 5.42 

Option prices each day during the past week for cotton 

are given herewith : 
Cotton—New York Pricss. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December...... High. 9.78 9.91 nme 9.95 9.80 9.91 
w. 9.73 9.86 9.78 9.74 9.80 

January........ High. 9.88 10.00 dds 10.04 990 10.01 
9.81 9.91 an 9.88 9.84 9.90 
March ......... High. 9.98 10.11 suds 10.15 10.00 10.12 
Low. 9.94 19.02 9.98 9.95 10.00 

BT dns basdbne High. 10.07 10.22 10.24 10.10 10.23 
Low. 10.03 10.12 10.08 10.05 10.10 
SOF phicadisils High. 10.08 10.23 10.17 10.14 10 26 
Low. 10.08 10.15 10.14 10,12 10.19 


Latest statistics: of cotton supyty sad movement compare 
with earlier dates as follows: 


Abroad and Two Weeks’ 
In U.S Afloat. Total. Increase. 

1904, Nov. 4...... 1,347,675 1,358,000 2,705,675 470,010 
1903, mo + Din Je .104,831 1,037,000 2,141, "831 505,025 
1902, oe, Bixee ok 1 296,072 1,092,900 2. 388,072 337,877 
_ 41901, as Sidi dics 1,366, 100 1,233,000 - 2 599,100 534,541 
1900, le Se 1,244,491 1,264,000 2,508,491 293,916 
1899, ee 1,653,587 1,617,000 270, 203,942 
1898, 06 BE aay 1,825,585 1,839,000 3,664.585 569,297 
1897, ues = ROT ET 1,390,362 1,399 000 2,789,362 502,747 
1896, © 8B 3s 5 1,597.887 ~- 1,433,000 3, 030, 887 283,013 
1895, 46.6 ecit 1,470,244 1,725,000 3,195,244 202,905 


From the opening of the crop year to November 4, ac- 
cording to statistics compiled by the Financial Chronicle, 
4,062,180 bales of cotton ‘came into sight, as compared with 
3, ‘181, 446 bales last year and 3,661.68: bales two years ago. 
This week port receipts were 381, 909 bales, against 431,079 
bales a year ago and 346,583 bales in 1902. Takings by 
northern spinners for the crop year up to November 4 were 
442.576 bales, compared with 348,836 bales last year and 
431, 093 bales two years ago. Last week’s exports to Great 
Britain and the continent were 320,938 bales, against 320,690 
bales in the sarae week of 1903, while for the crop year 
2,093,700 bales compare with 1, 601.839 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—The market has fluctuated within nar- 

row limits during the week and closes fairly steady, with 


quotations about the same as last week. The spot market 
has been rather quiet and is unchanged. Receipts of cotton 
were 3,401,822 bales, against 2,614,986 last year. Stocks at 
all ports were 915 B07, against 772, 424 bales last year. 


THE MEMPHIS MARKET. 
Mempuis.—The market has been steady the past week, 
with the demand good. Buyers have shown considerable 
activity and sales have been satisfactory. Net receipts 


since September 1, 174,369 bales compare with 152,461 bales 
this date in 1903. Stock on hand of 100,811 bales compares 
with 62,879 bales this time last year. 





THE aT. LOUIS. ‘MARKET. 

(St. Louts. —Spot ruled fairly active at an advance of 3- 160.. 
The demand has increased, and on some days round lots., 
changed hands. Receipts are large. Middling is quoted at 
9 13-16c. Stock in warehouses.amounts to 15, bales, 
against 5,567 bales for the corresponding period last year. 





MARKETS FOR LEAF TOBACCO, 


PHILADELPHIA.—The trade in domestic leaf tobacco 
shows a slight improvement, but good grades are scarce. 
Sumatra and Havana are selling in small lots at good prices. 
The large cigar manufacturers report a fair business and 
prospects for the future are considered good. 

CINCINNATI.—The offerings of tobacco here are very light 
and the quality poor. Zimmers ranged from 2 cents to 6 
cents for fillers, and 7 cents to 154 cents for binders and 
wrappers. The seed leaf was a little above the average in 
quality, and the greater portion of it sold from 7 cents to 104 
cents. There was a fair attendance of manufacturers, 
but owing to the limited variety the market was dull and 





prices irregular. 
LOUISVILLE.—Official reports of movements were as - 
Ows: 
odiatitaiiins 
1904. 1903. 1904. 1903. 
Week onding MOT Bun dvas dcctous 1,436 747 545 429 
Ve ncdcncodeconeviennes 97,4388 96,455 78,646 75,937 





MAREET FOR BIOE. 


Quiet and wholesome. conditions exist in the local rice 
market, Honduras grades being well assorted, and Japan 
rice rules at very attractive prices. Atlantic coast advices 
indicate good business, and on the plantations operations 
are about completed, with some disappointment as to 
threshing returns. The New Orleans movement is con- 
sidered fair for the season. Foreign markets are reported 
strong, but dull. The Louisiana crop movement is reported 
by Dan Talmage’s Sons as follows: Receipts, 892,413 sacks, 
against 734,783 sacks last )ear, and sales of 487,364 pockets 
cleaned compare with 447,492 p-ckets in 1903. 


New ORLEANS.—There is a fairly active demand for 
rough rice, especially for the better grade. Clean rice is in 
good demand, both for local distribution and for export: 
Prices are ‘well maintained. Receipts of rough rice for the . 
season are 762,542 sacks, against 786,204 last year; receipts . 
of clean rice, 162,032 against 51,989 last year. , 








MARKET FOR COFFEE. 


Option trading suddenly developed a large amount of 
activity, with a decidedly firm undertone. Sales once more 





- rose above 100,000 bags in a single day, which is considered 


exceptionally satisfactory. It was evident that the local 
market was largely affected by a sentimental wave of en- - 
thusiasm, for there was no support whatever in European 
cables, and the Brazil situation developed no features of 
novelty. Spot supplies shared the better feeling, a fair dis- 
tribution being recorded. Mild grades showed a firm tone, 
with no quotable alteration and few transactions. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—Trade 'n spirits is not large, and pur- 
chases are only for immediate uses. Whiskeys continue quiet, 
the market being firm and prices advanced. Gins and 
brandies are dull, and wines are selling moderately. 

CINCINNATI.—There has been a good current demand for 
whiskey, and the market has a steady tone. - It is reported, 
that another cut will be made in prices. ) 








RAW AND REFINED SUGAE. - 

High European c tbles for beet sugar and some dishearten- 
ing crop reports tended to support quotations, and the 
general level moved upward. Large purchases of Cuban 
sugar are reported for shipment in January. Importers are 


holding-raw grades well above former prices and forcing 
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refiners to advance bids where they desire to place contracts. 
The tone of the whole market has recently developed great 
strength. Refined sugar is sharing very little in the im- 
proved feeling, because jobbers and other buyers appear to 
have current requirements fully supplied. Yet withdrawals 
on old contracts are heavy and much new business is ex- 
pected to develop shortly. 

NEw ORLEANS.—Sugar from the plantations is coming in 
freely; prices received are quite satisfactory and on an 
average of one cent above that of last year. The demand is 
good, and, while there is a very slight decline in quotations, 
prices as a rule are being well maintained. Molasses and 
syrups are steady, with all offerings readily taken. Refined 
sugars are in fairly good demand, without change in quota- 
tions. 





DRY GOODS AND WOOLENS. 


Business in the cotton goods market during the past week 
has been more or less interfered with by the election. Im- 
mediately pri>r to this event the usual quietness prevailed, 
and on the resumption of business after the holiday it at 
once became apparent that nothing in the nature -of a boom 
was likely to materialize. During the latter part of the week 
buyers have continued to operate with their. accustomed 
caution and little or no increase in activity has been noted. 
The general feeling expressed among sellers is that from 
now on there will be a steady but slow improvement in the 
volume of business, accompanied by a moderate advance in 
prices. This is based on the apparently small prospect of 
any marked decline in raw cotton and the present small 
margin of manufacturing profit, which will force sellers to 
become even firmer in their views. uyers, it is claimed, 
will have to enter the market to replenish their stocks, on 
account of the improving retail trade, and will be equally 
compelled to pay the higher prices asked. The principal 
buying recently has been by those who were discerning 
enough to fill certain of their ‘réquirements at somewhat 
lower prices, and are thus able to average up their purchases. 
According to present arrangements, some of the Fall River 
mills will be opened on Monday next, and an opportunity 
will be offered to all those operatives to return to work who 
are willing to accept the 124 per cent. wage reduction decided 
upon last July. No intimation has been received that the 
offer will be accepted, but in view of the prevailing distress 
and the near approach of winter, it is thought that many 
will return. In the woolen goods market continued firmness 
prevails, while business generally is on a satisfactory basis. 

COTTON GOODS. ; 

No actual changes in quotations have occurred during the 
week, but in all directions there is an incre sing feeling of 
firmness. In heavy brown drills and sheetings converters 
have evinced a desire to operate somewhat more freely, but 
their attention is almost entirely directed to spot goods. 
Deliveries of these are still difficult to obtain, owing to the 
heavy purchases for export some time ago, and prices are 
firmly held. The export demand at the moment is light, 
and recent predictions of an improvement in this direction 
show no immediate signs of being fulfilled. In light weight 
goods the home demand is moderate at recent prices, and 





‘some fair sized inquiries for export have been received 


without much actual business materializing. Bleached 
goods are quiet in sympathy with gray goods, and, while 
primary stocks are more or less depleted, buyers continue 
to act conservatively. Low grade goods are in particularly 
small supply. Sheets and pillow cases are in only moderate 
request at unchanged prices. There is some improvement 
in the demand for denims, and in plaids, ticks and other 
coarse “colored cottons there has been a fair amount of 
business, although prices are not always satisfactory. 
Canton flannels and cotton blankets continue to be inquired 
for by exporters, but little business has been consummated. 
Kid-finished cambriecs are quiet. Staple and fancy prints 













































move slowly, but remain unchanged. In ginghams some 
irregularity continues to exist, although there are signs of 
improvement. In spite of small stocks, print cloths remain 
very quiet and the demand generally is disappointing. 
Regulars are ati'l quoted at 3c. 

The following is an approximate range of quotations: 
Brown shostings, standard eastern, 6fc. to 6gc. ; southern, 
Gc. to 6ic.; 3-yards, bic. to 6hce.; 4-yards, Be. to 5te. 
drills. standard, 64c. to 7c. Bleached muslins, standard 
4-4, 740. to 7ic.; kid-finished cambrics, 3§c. 

| WOOLEN GOODS. 

The retail demand for woolen goods has been of such & 
satisfactory character that agents are convinced of a large 
extra business in practically all branches of the trade. With 
this and a rather better than normal demand for goods at 
first hands, the prospects all around are favorable. Further 
advances have again been made in the price of light weight 
men’s wear woolen and worsted goods, and buyers are be- 
ginning to wonder when the upward movement in these will 
stop. As itis, duplicate orders of all sorts are being filled 
at figures which are considerably in advance of those pre- 
vailing when initial orders were placed. The reasons for 
this, however, are so fully realized by buyers that little 
difficulty is experienced in obtaining them. The new heavy- 
weight season, while still some distance off, is receiving con- 


siderable attention, and preparations for openings are being 
rushed forward. It is certain that these will open at a sub- 
stantial advance. Of the business that has been done during 
the week, that in overcoatings has been among the most im- 
portant. Retailers are still undecided as so what will prove 
the best sellers, but from present indications friezes are in 
the lead. In the dress goods department, mills are well sold 
ahead and prices are steadily advancing. 


THE YARN MAREET. 

American cotton yarns have shown a decided advancing 
tendency during the week, and spinners now find that they 
are in a position to practically dictate their own prices. 
Values are thus advanced, but the volume of business has 


not been large. Woolen and worsted yarns continue firm 
in sympathy with the raw material market, and business has 
been considerably more active. Linen yarns are firm but 
quiet, while jute yarns are steady and unchanged. 


COARSE TEXTILE FIBRES. 

Advices from Calcutta to Smith & Schipper during the 
past few days have continued very strong. In the early 
days of this month there was a slight easing off in the situa- 
tion, as far as jute is concerned, but buying has been renewed 
with increased vigor, and yesterday’s cables are almost an 
indication that we are not likely to see lower prices this 


season. First marks are quoted at 3.45c. landed New York, 
and little offering thereat. The burlap market, in sympathy 
with the market for raw material, has been very strong. 
Mills are asking substantial advances in goods for both 
prompt and forward shipment, and for January-June the 
basis to- oe is practically 4.65¢. for 104-40 and 3.65e. for 
8-40 landed New York. The spot market has been very 
active, and heavy weights are now quoted at 4$c. and light 
weights 3%c., and not much offering thereat. 


THE MARKET FOR WOOL. 


Many grades of domestic wool have advanced as much as 
three cents a pound, and the entire list averages half a cent 
higher than a week ago, or approximately three cents above 
the position at this time last year. Stocks of domestic 
grades are light at all the large central points, and it is 
believed that there is no great surplus in any of the mills. 
As the statistical position strengthens interest extends to 
foreign wools, especially those from Argentina. Higher 
prices here are feflected abroad, and a vigorous opening is 
predicted for the London sale on the 22d. 


THE BOSTON MAREET. | 
Boston.—Interest in wool is maintained, though the 
volume of business this week is smaller than previously, 
owing wholly to the depletion of supplies. The demand 
is good from consumers, and speculators would operate 




















"November 12, 1904) 


DUN’S REVIEW. 





17 








freely if supplies were more ample and prices not so high. 
Foreign advices are bullish, with price advances reported in 
Australasia and South America, where operations on ac- 
count of buyers for the United States have been large at 
steadily bardening prices. The importations this season 
will doubtless be heavy. Owing to the advance in fine 


merino Australian the local market for fine wools is stronger, 
holders of fine fleeces having marked up quotations 2c. 
Medium one-quarter-blood domestic wool sold at 31c. and 
is held at 32c. The deliveries are heavy, aggregating 
9,500,000 pounds for the week, against receipts of 2,800,000 


pounds 
: THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market is strong and active, 
and scoured cost of territory wools is fully 2 to 3 cents per 
pound higher than two weeks ago, and fleeces are also 
higher. Many holders who have recently sold quarter- 
bloods at 30 cents have declined bids of 31 cents for 
similar wools, and are now standing out for 32 and 33 cents 
for bright Ohio fleeces. Reduced receipts of domestic sup- 
plies have induced many manufacturers and déalers to turn 
attention to foreign wools, and large orders have been 
placed for Argentine fleeces to take the place of American 
quarter-blood. This demand -ftas advanced prices at 


Buenos Aires, so that it is not now practicable to import 
duty paid, other than the low edge of quarter wools at a 
clean cost on a parity with that of domestic. Quotations on 
Ohio, Pennsylvania and West Virginia washed XX and 
above are at 34 and 35 cents; X and above at 32 and 33 
cents; half-blood at 33 and 34 cents; three-eighths-blood at 
354 and 36 cents; quarter-blood at 354 and 37 cents; com- 
mon and cotted at 30 and 31 cents. 


HIDES ‘AND LEATHER. 


The entire hide market continues on a very strong basis, 
and with stocks of all varieties smalka very firm market exists. 
There was some cessation of activity. prior to Election Day, 
but since then the market has assumed more activity. 
Packer hides are especially strong, and some descriptions of 
‘these have been established on a higher basis. Chicago 
packer native steers have sold at 13$c., and packers are now 
asking 14c. to sell these any further ahead. Late salting 
‘Texas have sold on the basis of 13¢¢. for heavy butt brands 
and Colorados at 12c., branded cows at 1lic., heavy native 
cows at 12c., light native cows at 11$c. and native bulls at 
10c. Country hides continue strong and scarce. Buffs are 
now being held at 10$c., and though sales have been made 
in Ohio at this price nothing higher than 104c. has as yet been 
secured in Chicago. Foreign dry hides continue very firm, 
and sales have been made at a farther advance of ic. 

The leather market continues very healthy, with further 
advances in some varieties and a pronounced strengthening 
allaround. Union backs are established on the basis of 33c. 
for firsts and scoured oak backs at 35c. Some tannages are 
held at a cent above these rates. Hemlock sole is not 
quotably higher, but strong. Theexport demand, and par- 
ticularly the Japanese trade, continues on an extensive scale. 
Light weight belting butts are reported as having sold at 
38c., but some tannages of heavy butts are still obtainable 
at 35c., with some bringing 36c.:.All kinds of upper are 
doing better and recent advances are being well maintained. 


BOOTS AND SHOES. 

Buyers are again in the market for spring goods, and New 
England manufacturers report a satisfactory influx of sup- 
plementary contracts from eastern jobbers for January and 
February delivery. Included in orders booked during the 
past few days are large contracts for canvas shoes, the buy- 
ing of which was delayed last week. It is reported that 
business consummated in these lines will keep the producers 
of them busy until April of next year. Most of the orders 
received for regular leather shoes have been placed on the 
basis of current values, but in some instances advances have 
been secured on box calf and satin goods. Inasmuch, how- 
ever, as these increases have not been general, quotations 








are unaltered, but there is a firm tone to the general situa- 
tion and advances are expected to occur as early as next 
week on several descriptions of footwear. Many wholesalers 
are getting anxious concerning their ability to place orders 
for distant shipment at prices now ruling, on account of the 
decided upward tendency of the market caused by somewhat 
of # boom in hides and leather. Western wholesalers have 
not been as free buyers as eastern and southern jobbers, 
but owing to the strong tone of prices they are expected to 
operate liberally within the next fortnight. Stocks in whole- 
salers’ hands are generally low and as prompt deliveries as 
possible are being urged. The local jobbing trade has im- 
proved materially this week and good sized orders have 
been placed by city retailers. 


THE BOSTON MAREET. 

' Boston.—There is a healthy tone to the footwear market. 
Prices firm and job‘ ers in several instances have shown 
much interest. They are still cautious, but have been piac- 
ing a good volume of small contracts, and election week 
business on the whole is very good. Prospectsare for further 
expansion. Efforts te obtain an advance of 5c. meet with 
varying success. Upper and sole leather are strong, with 
recent advances fully maintained. Union sole is active, with 
limited offerings, and the tendency of prices is upward. 
Hemlock sole is alsoadvancing. Russet and card selections 
are firm and active. Good sales of finished splits have been 
closed with foreign buyers. Consumers of grain leather are 
buying more freely. Finished calfskins are scarce and firm. 
Tanners are obliged to pay full prices for western hides or 
go without. New England hides are in light offering at 
strong quotations. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—There is a smaller volume of business 
in leather lines, although considerable inquiry is being made 
regarding prices on belting butts and oak sole leathers. In 
calf, kid and enameled leathers, while there is more or less 
buying, it is for immediate orders only. Pricesin goat skins 
tend lower. There is a plentiful supply on hand, but few 
purchases. Shoe manufacturers report the volume of trade 
falling off, and some of the factories have withdrawn their 
salesmen from the road. Shoe jobbers are doing a small 
business, purchases being from hand to mouth, and most of the 
jobbers complain of their inability to obtain certain lines of 
goods from the factories, and very few orders are being 
placed for future delivery. There is also a disposition on 
the part of buyers in rubber footwear to place very small 
orders compared to those of previous years. 


THE MILWAUKEE MAREET. 

MILWAUKEE.—The leather market continues quiet. Re- 
ports from shoe manufacturers and jobbers are favorable, 
particularly on spring business, orders for which are large 
in Volume, and retailers say that they are having a good 
season’s business. 

In the hide market the upward tendence continues, and, 
while there has been no actual advance, the feeling is 
stronger. Receipts are light, especially in upper leather, 
and tanners are unable te.supply their demand. 


THE CHICAGO MAREET. 

CxuIcaGo.—Receipts of hides are 2,380,429 pounds, against 
2,325,450 pounds last week and 2,790,098 pounds a year ago. 
The demand has held quite strong and prices made moder- 
ate advances over last week. Further heavy deliveries 
occurred, and the supplies show the effect of the recent 
heavy drain. Outside buyers frequently appeared in the 
market, and the buying was quite active in calfekins, the 
latter apparently being in narrow supply and closely with- 
held for higher prices. Country hides came forward toa 
more limited extent than expected, and this added ma- 
terially to the strength in packer hides. Live cattle reached 
this market in greater number than a year ago, but this 
feature is disregarded in the present status of tanners’ re- 
quirements. Recent heavy buying of leather for Japan may 




































































a ee ee eee re ee 


























18 DUN’S REVIEW. 


[November 12, 1904 








not improbably be supplemented by other foreign needs, 
and, with the general improvement in the domestic trade, 
conditions indicate an enlarged tanning output. Sales of 
leather reflect a steadily widening trade. Prices have a 
hardening tendency, and sellers are taking advantage of 
the improvement, although not without some opposition. 
There are indications that many of the leather consumers 
have been working along on rather low stocks The shoe 
industry is well cleaned up on late urgent fall needs, and 
reports show orders coming forward satisfactorily for winter 
and spring goods. 





THE STOCK AND BOND MARKETS. 


The stock market was strung during the week and at 
times buoyant. Dealings were very heavy, particularly on 
Wednesday, when total sales exceeded 2,330,000 shares, not 
only the largest total of the year, but the greatest since the 
May 9th panic in 1901. The election was the predominating 
influence, although late in the week the Government’s final 
estimate on corn was beneficial. Heavy buying orders were 
executed for both domestic and foreign account, the latter 
being reflected by the sharp advance in prices on Wednesday 
morning in the London market. The urgent demand 
brought prices of many securities to the highest point of the 
year and the buying was sufficiently heavy to offset the liberal 
profit taking sales that were later induced by the great gain 
in values. Money was practically unchanged, both call and 
time funds ruling easy, despite the heavy speculation. 





_ Sterling exchange was steady and no gold was engaged for 


shipment abroad. Shipments of several millions were ar- 
ranged to be sent to Cuba to-day, however, in connection 
with Cuban loan payments. 

On further talk of vastly improved trade conditions and 
optimistic forecasts of the business outlook for 1905 in its 
products, United States Steel common and preferred reached 


new high records for the year on dealings that in the com- 


mon stock particularly were enormous in their aggregate. 
London was a heavy trader and a material factor in the 
great advance that took place. Tennessee Coal & Iron, 
while much less heavily dealt in, scored even a larger gain, 
and the movement in its shares was one of the most notable. 
The possibility of the resumption of dividends was freely 
discussed and was an effective influence. Sloss-Sheffield 
Steel & Iron, Republic Iron & Steel, Colorado Fuel & Iron 
and the shares of other companies less directly but to 
some extent connected with the iron and steel industry—all 
were conspicuous for greatly improved prices. Amalgamated 
Copper was rather erratic in its movements, failing to hold 
its full advance in the face of reported denials of any 
trade settlements. There was apparently a good demand 
at all recessions, however. American Tobacco new pre- 
ferred was prominent in the dealings-and advanced sharply ; 
also Pacific Mail. 

Reading, after a recent interval of comparative quietness, 
resumed its place among the market leaders, and the trans- 
actions in its shares were very large, with a corresponding 
improvement in price. Union and Southern Pacific were 
notably active and strong, the latter particularly scoring a 
very sharp gain. Erie continued the subject of much talk 
and the trading in its shares was very heavy. Rock Island 
recovered from its recent reactionary tendency, and was 
among the strongest issues of the week. Atchison, St. Paul, 
Missouri Pacific, Pennsylvania, Southern Railway, Missouri 
Kansas & ‘fexas and Mexican Central were hardly less 
notable as features of the market. i 


RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were remarkably active, 
dealings on two days this week exceeding any previous record 
for a single day in the history of the Steck Exchange. The 
heavy demand was reflected in a further general improve- 
ment in prices that was particularly pronounced in a number 
of the speculative issues.. Union Pacific convertible 4s 


were again traded in heavily, and, while somewhat irregular, 
scored a further improvement. United States Steel 5s 
reflected in their strength the advance in the shares of the: 
corporation and were in good demand. American Tobacco 


4s and 6s, recently admitted to dealings in the unlisted 
department of the Stock Exchange, were conspicuous for 
transactions that were enormous in their aggregate, and 
the 4s were particularly notable for their large advance. 
Consolidated Tobacco 4s on the same movement reached 
a new high record for the year on heavy trading. Colorado 
Midland 4s on an increased demand also rose to a new 
high price for the year. Other notable features of the 
dealings were the Central of Georgia, Rock Island, Erie, 
Chesapsake & Ohio, St. Louis & San Francisco, St. Louis- 
Southwestern and Wabash issues, and Chicago, Burlington 
& Quincey joint fours. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 


Railway .......-.. 64.32 101.57 10194 ..... 102.94 103.38 103.77) 
Industrial ........ 4290 6414 66.99 ..... 66.27 66.78 66.83 
Gas and Traction . 110.83 135.22 136.82 ..... 136.05 136.07 136.15- 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 


STOCKS (SHARES). 

















1904. 1903. 1902. 
eR «5c kcccvenesdegiess 437,982 208,595 671,712" 
Monday ..... ES TRRE CaMwer ese 1,181,870 443 044 1,389,323 > 
TORRE. ios inatisness « o6be oo ivebes 847,054 994,849 - 
Wednesday .......-.... eecee 2.330,656 764 291 1,251,313 
RE 1c occccesncvoseses 1,631,050 768, 141 ‘ 
POR Fee che seb oe a sock 1,775,200 589,825 1,362,312 ° 
Total for week ......... 7,356, 758 3,700,950 6.376, 996 - 
Total for year todate.... 138,848,954 140,400,192 164,081,381 
Bonpbs (PAR VALUE). 
1904. 1903. 1902. 
BolerGay. ..cccwsccces-cneden $3,.511,0°0 $1,198,500 $'.434,000- 
ROOM pn ctonsnncancessnren 8, 1,977,500 4,126,000 
DWE odbcdcsctcccdesches” saeeus 2,385,500 3,189,000: 
Wednesday .........-.....-- 13,977,500 2,044.000 4.349,000 - 
WRT c onacnuconneceunss 12,699,000 3,099,5 10 2.630,000 
POR svcd feséiscccdivéc 14,825,000 1,828,500 4,745,500 
Total for week ......... $53.575,000 $12,443.500 $20,523,500 
Total for year todate.... 750,665,300 591,383,500 804,647,950" 


GOVERNMENT BONDS. 

Government bonds were steady. The sales on the Stock 
Exchange included among the United States issues $1,000- 
2s, coupon, at 1044 and $500 threes, registered, at 1044, 
and among the foreign issues sales of Japanese 6s at a 
range from 90% to 90% and of Republic of Cuba 5s from: 
102% to 103. 

The following were the closing bids for Government bonds : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
U. 8. 2u reg.....-.-2- 104§ 1044 aia 1044 1044 1043, 
U. 8. 23 coup........ 104§ soak “ie 1043 1044 1044 
U. Be. BS POR iwc din ses 1044 1 1044 104} 1044 
U. 8. 3s coup......-- 1043 1043 1014 1044 1 
U. 8. 3s small....... 1 104} 104+ 1 1 
U. S. 48 reg., 1907... 1063 1063 1064 16 106 
U. 8S. 4s coup., 1907.. 1063 1063 1033 1 1064 
U. S. 4s reg., 1925 130} 1304 1304 1203 1 
U. 8. 4s coup., 1925.. 1304 1304 1304 1304 1304 
eg oF Ge. sencons 109 109 169 109 


Ole 66is. ks 1194 119} ne 1194 119} 119} 


OUTSIDE SECURITIES. 

The outside security market was strong, although the 
dealings were not without a trace of irregularity in price 
movements. The American Can issues were notable for a 
further sharp advance, the common gaining from 7% to 11¢ 
and pref-rred from 49 to 56%. The former reacted to 9% 
and closed yesterday at 9§. While the latter, after a re- 


cession to 53, rallied yesterday to 544. Greene Consolidated 

Copper, after an early improvement from 23§ to 204, fell 

back to the first named figures, but rallied later to 244. 

Interborough Rapid Trausit was heavy for a time, dropping 

oft from 154 to 151%, but subsequently advancing to 155. 
Northern Securities advanced from 116} to 117}, fell off to 
1164, rose to 1184 and closed at 118. International Mercantile. 
Marine sold at 8% to 9% for the common and 24 to 25 for the 
preferred. Mackay Companies changed hands at 33% to 
33% for the common and 74 to 73§ for the preierred. Man- 
hattan Transit was traded in at 4; Otis Elevated common: 
at 414 to 44% and the preferred at 98} to 100} Seaboard Air 
Line commun sold at 16$ to 174 and the preferred at 34 to 
$54. Sales of Standard Milling pref 
and of Standard Oil at 647 to 640. 


were made at 33 
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1, 1900, 1904. Nov. 13, | Nov. 11, | 
1, 1903. 1903. 1904. STOCKS Saturday | Monday | Tuesday | Wednesday; Thursday 
‘ Low Itigh Low High Low | High Low Low HighiLow HighiLow HighiLow HighiLow High 
111 Jan 00/250 Oc 29/922 My 18) .....)......)......| .... |Adams Ex ..14240 260 [#240 (260 |.......]...... 1250 (260 11240 ,260 
O46. Tel TOD ccecssccrea-> ; than Coke teestee Alban & busq.. +225 eBay ay Aes RRB IRE: a ae 1226 |....../12265 : 
8 02; 15 Febl3| 6 Mr 22) 8 8 | 144s) 13 |Allis-Chalmers 8 113 me 5 Bs Mn. 5. nebect 14 13%) 13% 
80% De '02) 64 13} 3049 Mr 26)....../....:. 55 5 do pref.......... 665 | 66 if S83 | 60 }.......)...... t 6% 55 
33% Oc ‘03) 75 © 11) 43% Feb 8 89%) 36 | 75 | 71%*Amal r.. 71%) 7348) 72*e) 7B%e).......|....-- 72%| 74's| Ty's 7415 
12 Oc ‘03| 214sOc 24) 18° Mr 16).....-|......|...... Rie RAR inee  oLi<sopshicorsthacsocstlaneepdha.... 1. cccdhivaad bled dc. aitke Ga 
7U0-e De ‘03 Au 22| 72 Apr $)......|......|...-.. NE a Aad Mpls PS a ES WEG SPE MAS TENE Fae 
24 No ‘01; 26 No 5139 Sep 23)....../....-.. 25 | 238%*aAm Sugar 24 | 25 if 24%! 26 |.......|...... 23%) 23%g)......-. Oe fre 
| [319 Jat v0 30's No i} laa jut 1} 199] 18%! 30+ a7%9 bRdry..| 97 37% 19% O78 errr feceee-| 28%) 28% 39 ate)" 
‘ aD Am & F" a ‘ ” Beep ere ‘ 
57% Jun 87% No 11 Jan 6 66% 14! 3744) 847%, Biseens ~ .-|. 84% 84%) 85 TE cinvxnbindowd 854) 86% 86% 861%, 
fear a MP til Bead Sl Gey Sn ial Stl 38 | Gia! gon hi etl 6 ic | Soe Sond atl Baal fo MB at aoa ah 
‘ un 1 7) Am Cotton Oil....|, 30%) 30%) B3i*o) 32%).......)....-. 6 
82 Jul ‘03| 97 No %Jun 6) 90 me ee {OC eee 954) 97 97 gy FOE: ee + 96 jl / 92 1100 
24 No ‘03| 27 2 Au 17| 2 26 |Am District Tel..|f 26 | 27 oP keg Gee t 26 1 36 263, 
02|142 Mr ‘00/21448 Au 29/180 Jun 2/187 |187 /|412 |2lu ress...... 210 j2lu (#210 /212 |". ../...... 212 (212 (#210 /213 
GoGo Sal GENS 11) Sedan Bl Syl du 8S Gaia) Gal Sol Bal Bom fo gis ass’ 8 3, 
; aD ‘ Am Hide aan ) - . O.« © 1.2.5. he dca. A 
10 Oc °03| 23% Oc 19] liisJanm 6I.....1.....- 327%, 925 “ee 20 | Q2%lt 92 | Bz 222 22%] 22%) 22%] 29% 
03| ¥%4 Jan 64g Mr 24) 6%) 64 82 7%e\*Am Ice ........-- 8s | 8 8%) Big")... 8 | 8% 7% 8 
16%Oc '03| 42 Oc 17) 34% Mr 24) 24%) 2848 37%s) 859i do pref.......... 854g) 36 36 74a... s.-.-| 36%) 37% 3649] 37% 
5 Jul 08) '64sNo 111i 7 Jun 2 9 9 | 1648) 14%4)*Am Linseed ..... +33 | 35 it 14 | 14%". 14g sf alt 14 | 14% 
2349 No ’03) 3842 No 11/ 22%gJun 1) 259) 2629] 38%| 837 | do pref.......... t 34 | 88 it 85 | 87%)°""""~|)...... t 86 | 38 it 32 | 88 
Oc '03| 31% No 11) 164e Jan 6) 13 | 124s) 31%) 28%)*am tive.| 28% 28% ee 30%) 31 + $1 
67g Oc °03/100%4 Oc 75% Jan 6] 7544) 7319100 | 977% ON a andi ¥7%| 97% aaa ee 984g) 98% 99% 
5 Mr °03| 5420c 20| 24Jun16)......|...... 6%| 5 am Malting It 6 | 54s ty epee) PS 54s} 5% 5%). 5M | 
1444 Sep '03| 24 No 10) 16 Jum 3j..-) :.... 44 | 92'6| do pref.......... t 22 | 224i 22%) 22%)°"""" (2... 22%| 2319] 23%) 24 ; 
49 Jun '00| 76% No 46 Feb26| 427% 41% 819\*Am & 7339] 74 > gga SA 6% 76% 76% 76 | 
%Oc "O8|115 Oc 88% Jan 6 8649/112%)11148) do pref.......... 114 )111%) 11249)112 [°°°*"" |... 112/112) 112%9/1122, 
26 Mr 01/160 No 3/110 Jan2lj......|...... l *aAm Sputt........ 1146 [du | 160 1160 77772. -]-.---- 160 |185 |t160 |i 
73 Apr'0l| 983 Sep 8 85 Jan 6) 82%| 8219) 96%) v6 icc, 95 | 96%it 96 | 97 [°°""""/...... ¥6%/ 97 | 96 % 
4%0Oc '03) 13 No oh'27us 39 Tk BBL Aa 13 0 |Am Steel F’dries | 10 | 10%) le%) 18 [""""*.)...... 14 | 12%) 1148 1 
38 No ‘u3| 49 No dul 7| 43 | 43 | 49 | 39 Leese anne] 89a] 40%) 4349) 49 [7O"*" IL... 45 | 45 it 46 | 48 | 
95% 00/147 No 9/)133% Mr 7/117%)114%/147 [145 |* Ref...| 145 |146%9) 145%3/146%)"""""".|...... 145%41147 | 146 146% 14 
11107 Mr ‘0o)140 No 11ljl Jam 4/119%/ll5%/140 /1387, pret aes Bie AB as [eikeh eee tC * leases +138 [139 138 1BR%)| 1 
‘ Apr’01| 77'2 No '03| 94 No 82 Jap 6)......)...... 4 | 93 1&@Cable..|' 91. | 93 | 93%) 94 [""""".)...... t 1 | 98 {ft #1 
117% Oc '08)14542 Oc 24/121 Febié) . |...... 143 |143 |Am Tele & Tel .../f14149/143 | 143 [143 ("""""./...... 143 (148 (1143 | '148 148 
‘02/128 My '0Uj)148 No 11/130% Febll)...... --- [448 [144 JA opf ..jti43%gj145 | 144 [144 [°""""./...... 145 +146 1147 | 147 |148 
i oddeinsinaenes ba 93% No No 6i..... 93 Am Tob pf Tr cfs | 85 | 85%5, 8549) 84%) °"""”.|...... %| 3% 92%) 9B%q) 92%) a 
32 Oc ’ 21 17, 10 Jap 4) T7%9i Toi 18%) 18 |*Am len ....| 18%) 18%) 1848) 184%) """"" |...... 1849) 18%; 18 | 18%) 18 | 1 
65 Oc '03| 86 No 9 69 Jan 26) 68 t %| do pref.......... 83%) 8449) 84 ME... deceees 86 | 86 | 86 it 86 | R7 
568 Oc ‘OS)11l42 No 11; 61 Feb 66° | 63 (1119/1604 |*Anaconda Cop 10419)10449) 104 106 | """"”.|.....- 105 (105 | 106 [109%/ 109 [11 p 
2} 16 Sep '0o) 34 No 7 26 Jul ll) 28 | 28 4 |Ann Arbor........ t 30 | 33 | B4 | 84 [°°°""".)...... 34 36 |} 3% | 36 
40's Jan °00| 64 Sep 21) 68 Mr 2xj....../....:. 64 | 64 | do pref.......... 4 Hf 60 doce. *}oeeeee 64 | 64 || GB | 64 | 64 | G4 
90 Sep ‘03 920 Apri 90 Oo 28)....../...... 92'g 92%s|As Moreh lst pt jt 91 | 95 | 92%) 92%)""""" sleosees t 91%) 96 it 91%) 96 | 91%! a6 
13% Jan 00) 88%3No 9) G4 BWeb24) 65%) 62% 88%) 85%4/Atch, Top &S. F.| -5%4) 55%) 85% 87 |" Aotsbes 87's) 584% 865| 86%) @7 
01| 58% Jan 00/103 No 9| 87%Jam | gus] 884/103 101%) do pret... | 1014/4014 101%4/1014)""""-" |... 101%|103 | 102481108 ‘| 103si10% 
‘03)106_ De "03/143 No 11/1044 Feb1s)_..__. .... |143 |199%9/Atian Coast Line./t1s9 [140 | 139/140 |” sJoesees 140 |j41 | 140 |141 | 141 : 
118%g Sep '02) 55% Jan ‘0U| 98 No 11) 72% Mr 14) 7:43) 72% 08 | 944s\Baltimore@Ohio.| 94 4%) 95%) """"" Ae 97 
p 02) 72% Jan 00} 9642 Oc 19) 87% Febl¥) ga | 87 | 9549] 9549] do pref.......... t 95 %)' 96 ; 
188%, De “OO 208s een “oa! GG% Oo Bal BA" Webbe ava Béa BEAL Gan RD Aat Lanept 3 
: : Sep ° %4\B R an . 
u ‘02/140 Jan ‘0U/229'2 Oc 19/185 Mr 16/200 /|195 |...... ne ‘Bkiyn Uniew Gas . 
%&Jan'00} 5 Oc ‘03| 9% No 9 5 Jul 18 5% % 9 8%, Brunswick City. 
150 Feb‘03| 52 Feb‘0uj160 Oc 3/118% Mr 2/121 |121 |158%/158 (Buff, Roc Se 
160. Feb’03| 92 Jan '00j165 Oc 3/165 Oc 3).0.._.)....:. o pief......--.. 44 
RR Ns: Sa dd PAL Gi nk, ..| 895, A RRS TED 83 |Buffalo & Susq pf t 
55 Jun ‘03| 40. Au ‘03) 512 No 11) 47% Feb1¥) 48 51's] 50 |*Butterick 
My ’02) 47% Feb ‘00| 69 Sep 15) 64 o- 9) 64%) 634 67 |Cauada Southern 
145% Sep '02) 84% Sep ‘00)135% Oc 25/1094g Mr 12/119 /116%|.30%/1284/Canadian Pacific 
De '03| 95 De ‘03|103 My 3/103 My eS SRE. Blea Cen & 8 Am Tel.. 
198 Jan ‘02/115 Jan '00)/194% No 11/1544s Feb20/157 (156 |194%/184%/\Cen R kK of NJ... 
5742 Sep '02| 24 Jun ‘00) 4744 Oc 25) 28% Mr 14) 29%) 27%) 4644) 437 O 
0¥5 Apr'01| 182 Sep 03) 42. Au 33 Jan 15)-31 | 27% 38%) 37%,\Chicagoé& Alton 
82% Apr'01' 60 03| 85%. Jan 21; 75 Jan 2) gs) 64%4/ 85 | 85 | do pref.......... 
199% Apr’01|1194s Jan ’00}---- ; a ellen a sake cadiete th ciaiads Chi, Bur & Quin. {f! 
151 192)106 03|143 Oc 15)124 Feblli:---{| —|......)...... Chi & E Ill pf .... 
85 Au ’02| 9%Sep 00) 26°83 Oc 31) 12%Jun 8) 15%) 14%) 24%) 23% Gt Wes . 
90%s Jun 01; 63 Oc '03| 71 Jan 20) 474aJun 6) 66%) 63 | 6342) 62 | doprefA ....... | 
51% Au ’02| 24 Sep 03) 35% No 20 Jun 6) 26%) 25 | 35% 34 | doprefB....... 
Jun ’Oz| 81L Jun + a cdi 80s Jul 13 She PSS ee (Sete 
91% Au '02| 45% Jan 00) 90. No SRE SS SEE Pee Chi, Ind & Lou pti! 80 
198% Sep ’02/108%2 Jun ’00|:75%4 Oc 26/1374s Feb 24) 1393,/134%!174%)) 70%3\Chi, Mil & St P...| 170 
SO ee oe ee oe Ua ME 1etde a tatae ese ated Ne eaiaes | 
Apr ’02 Juan ‘00/20: 04 165 i ‘94 |Chi & N'western 
27415 A pr’02|190 Au °03)4 Oc 25/207 Feb + o F202 232 (230 OS 
Sep 02/102 Jun ’00}...---- - | sevewecesees- A SED Bae Chi, RI naif 
170% Apr’02)110 Oc '00)150 Oc 27185 Mr 22)190/120%'150 |149%/Chi,St P, M & Om 
210 Apr 02/172 Fep’00)18720c 4/175 My 3) ).... i f.. | 6 do pref.......... 
$1 Apr'0l Sep 03) 12% Jan 15) 5% Au 31 143} 10%4/Chi Term Trans 
5749 Apr’01| 15 Sep '03| 264s Jam 15) 1148 Au 31/77 | 16%) 2 145 re 
z Ape ‘03 . M 03 124s No 11 My af "5 544) 1246 8 "eiChi nion Trac 
e A?’ J. | & | 87 | do pref.... ..... 
108% An 02|_5 '00|_ 87% No 11) 6849 My 18/71 | 6849) 87%) 8544/0, C,C & St L 
12419 Sep '02/103's Jun '90/112 100 Feb *..... SR Mie ot ¢ oO pref.......... 
'02| 142 Jan ‘00 Jul 29)... |..-..- 75 | 75 |Clev,Lor& W 
My ’02' 46 Jan ’00|)100 Oc SER gi AROS TR tes apart do pref.......... 
195 My ’01/185 jul ‘03/181. Mr 21/179 oe Pen eee oe -.... |Clev & Pittsburg 
13645 Jun ‘01; 24 No '03| 47% No 11) 236%2 Mr 12) 99 | 25%) 47%) 424/Colo Fuel & Iron. ) 
14215 Apr’01| 65 ‘03| 85. No 11) 63. Apr 5)... J... 85 | 76 wink abide dail ae Be: ) 
85%, Jul ’02| 5 Sep ’00| 23% No 9) 13%sJum 1) 129%) 1119] 28%) 2214'Col Southern .....; 22%) 23 | 22%) 28%j......./------ 23 
7942 Au ‘02} 36 Sep ’'00| 584 25 J 50's! 56%) 6439) do lst pref......| 54%) 5445) 64%) 55 |.......)------ 56 
53% Sep 02) 14 Sep D0) 35%2 No 9) 17%Jdun 7) 20%) 1949) 35%) 38 do 2d pref...... | 33%) 885 8249 84 |..... |I----.-- 35 
Feb 02) 48 Jul ’00) 66 Aprié| 66 Aprié ie ; D ee ee | Sy eee ee ee ee Pe Sg ee t 70 . 
25%3Jun'O01| 9'2 No ’03)_ 16% Jan 26 Jun 914, “9%9| 1648, 14 Col& HgcCaél 14 | 14%g)......./------ 1449) 15 
189 My ‘0111494 0c ‘03210 Sepi2)i68 Jan I sae i ehanelaaiaiia | ee mercial Cableit200 |..... ON i he aged: IP d 4310 |...... Box: } 
Apr'01164 sep ’09/220 Oc 19/1 b 8 177 (218 (216 |Consolidated Gas | 216 |21619\ 216%'217%).......|------ 216 (217%) 217 (218 216% 
12642 Jun ’02| 70 0012842 No 11/10]l%3Jan 41391% 101 [1289/124 |*Cont’l Tob Co pf.i/t124 |1 2 Gl .iu..-|-ee0-- 124%)1 26 1126%2! 127 
%, Mr '02) 1542 No '03| 22% Jan My 9 24 | 22% 1846 C Products. .. ‘s 19%) 19%] 20 |.......|------ 20 19%} 20%) 19 
Mr ‘02 No '03| 79% Nq 10} 66 Mr 9% 7515) 734s| 7944) 76'9 do pref.... ....| 76 | 76 | 76%| 77%a).......|------ 78 | 78's, 78*4| 79% 
a, e zee a 21% Jun "QEncwecssccenscclvencaceneeues |e... ilo cvccclgnees Apesiets Cree a Wheel... edtdl. nites ¥ aah tM ek RT ; 
*& Sep 08) --------cccccole--s+-er=-eee- |... le weeee wet B.S 8 I Rs nw ccc ccchogewodeks i> Livdedeclecsdenticksbodl® Geer . a -«l*9 ees Inwewss foovces|* 
185% Apr’01\105 Me ‘0)/189% No 11/149 Mr 12/in$"|i5i" |igeyliea [Dele Hudson...) ifa lisa | ima” lies (7777720 184/186 | 184 |i@7%) inéa, 
Bg Bae orl tae ee oso, io 1s 18 Me 16 apa ie T aatel abt Dette hea | aot aot ee Pat O96, 936, |,920 see | #90, 
‘Ol Jan '02| 32% No Pig! “= nver is | 29%)t 80 | $1 |.......|------ 
108% Jun ‘01| 62 Ne ‘oa| 85% No tH 644s Feb 24!-67 | 62 | 85%] 8215| do pref.......... 8215] 8245 Me, bo aad BS] 83%) 88% 84 | Bs7g | 
71 Jun'01;/ 10 My ’03| 24eJanis; 1 Janié)..... | Dems & B weate:!D. |.0..02-)ccccccleccncccloccseciéccces.|->*--+leccoes - 
53 sor Ge is 5 od be 28 = 5605 ae Fe We ee eka lg) 26 [4°94 | 953,)....._. : "96° | 26 t_ 244%a) 963.) 96 | 253 
un ‘00| 26 Oc 22) i0*e 78D 7/|...._.|......| 2649) 25 (Des M& Ft Dodge't 232; 26 it 34 | 25%9).......!------ 
150 Jun 02} 90 Sep 03.120 Jan 21/120 Jap 31)...... ashes an i Seer aie te +100 ae #100 |...... 1106 |... |1106 |...... 
19 Jun 00} 65 My '02) 76%2Jan 23) 70 My 3). joel fl. Detroit City Gas .|..... Fonts ; sidivctdecst*teous an 4: slip. des otabons +> legeanelégumenelecpianlt F 
Sep 02} 73% Au '03| 14% Jan 23; 1l'sJun27) 9a,’ 8 533) 4% Detroit South-rn 4% 4% 4% 5 |.......|-+---- 5 5 5 5 
48% Sep '02| 14 No '03| 294aJan 25; 2%Jun27| 163,; 14 | 1 9 | do pref.......... 9% 9 9 Ohh cnese.|ooeees 9%, 9% 9% 10 | 10/1 | 
97 Sep '02) 55 Oc '03| 76% No 4) 60%%Jun 16 75%4| 74% Detroit United Ry| 74%) 74% 4% 7429) 75 |.......|---+-- 76 | 75 75% 76%) 7545 
OG TT OP OE | RES ARIES Laka eaten GT aMy ‘ Diamond Match../1135 |140 [#185 (140 |......./------ 4126 (140 /1136 (140 (4186 [140 | 
Bt an oa] "¢ sun bo) GaeOe gil ‘Sadun Sra) “7yl teal MM spueee ade] a) ae eM tie fo re) foal i" Tan) 33% fo : 
u Jun ‘00 y nl- to} 42 | 22 FF 17 | LOSYg.......j------ 4 
35% Apr’02' 10 No '08| 21720c 29| 9%Anu 10) 103, 10 | 31 | 19 | do pref.......... 19 | 19 1 18%) 19 |.......)----.- 20 | 204g; 20%) 20%) 20% 
400. Jan ‘00395 Jul ‘00 SL FOSS EONS! ealipis alte he Evite Eaghth A venue FE SRR RS SS NS ES Re LAB ASS i 
45% Jun "Oll Sota bon “Gol 41% No’ Ol Biia My 16! H7ig! 364° 41%) 99 [Ee “89° | BOM! nom) d0ig 2222) A Oil Zig! “Gow 41 i if 
un’ Sp ’00 27%, 25% 415%) 32 iErie........ Bi eins ba Bic occce.|+++++* ae” 
5% Jan ‘Oa 30% Sep 00} 74% Oc 22) 55% My 31) 66% 65% 73" 71%| do lat pref......| 71‘ 3 71%) 72% .......|------ 72 | 73% 72 ae 72%| 73 
MeL? Os 58.87 0 Soudan dy Be golds) “7%. *'* Be | Satmremed orig $0" gosy bo Bese [ 1 $0") aa) ou] ge $8 | ag | 
r "O02 Oc 00 an ' a esccese with ote vans er i Vw | VOT WF ft OVS oe eee 
104% Feb 02 74. -Oc OO 82 No’ 2-72 Webag 2777277 | de pref. ese, 80 | 8B} 80 cig Trae | $3 | 86 88 | Be |: Sa | 6 
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ee From Jan. 1, 1900 1904. Nov. 13 wov. 11 STOCKS Saturday | Monday | Tuesday | Wednesday; Thursday | Friday 
Dee 8) ' a aa Last| Sales 
or earn a ae 1903. | 1904. | Continued. Sale | _ for 
= High Low High Low | High Low| High Low Low HighiLow High|Low High\Low High|Low High\Low High| Pri | Week 
—— ‘ ’ \" ' | + | 
81% Sep’02; 29 My '0l| 66 No il ee 14| 42% 40% Southern Pacific | 60% 61 Gl4g' GBs .......)...... 62's 654s 644s 65 65% 1319045 
a Serer cir itr tee. 116% Oc 4113 cep onaseelecvens % do pf,2d wne't pl) 116459146") 116 (116%... 116%4,116% iieuhios 116m i841 to 5 
400 1% Au '02) 10% Jun ‘00! 364 Oc 26) 18% Feb 24) 18 5g sou Railway} 33%! 34's) 84%) 35 |.......)...... $419) 35% 356%) 36% 4| 36 
8% Apr’02| 49% Jun’ 6 Sep 77sJan 6 74 | 715% a= Sita dioe's 55 Ig} Y4%— 04%)... Jo... 94%) 4 94% 95's) 95 tg 9 
— 9649 Mr '03| 85 Jun’03) 97 No 11) 90 8 RK, M & O ctl» | 9% TE nil 4s ivethiles'ssusals cases ¢t 95491100 |t 95 %)100 97 | 9 9 1 
oases 10% Jan 'vO % sep '03| 243 Sep 19 “% Mr 4 7, 1g Stan’d kK T - 2%) BXe....---|.2.---) 2%) 2%) 2% Bie) wal 3% 3} 900 
ia 4 Mr ’03) 40 Apr A CSUR,” SER A SRE OEE PACS Fe Syracuse ht'g ee ewrenlewwweeleweemetinans lewwerecleneee . eoel-eeenee -e-* Semrerlererr lseeeetlaons wees 
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115 De ‘O1) 9849 Feb 'v0)l No 10/106% Feb # 7) SIN, ann ccntnsina 110.9% 110%) 110% 110% '.......)...... 110% $110 4g/110%41104% 
Te Sep ‘0z) 29 Oc 18) 56 Jun 24 ie 65 | 65 6519 65%.......|..... 66 | 67 67 67% 
23 Sep '0vU Sep 28/1156 Febl?7 NY & P Ist 5s tlls*'...... SEM edusniiadbscctdicace: 118% EL Re: eee ey 
102 Sep 02) 684d Sep 19 98 My 14 do general 48 954g ...... ok | RRS ERS aera t 95% YW El dds nedle vets! 
6 De 1 No 2106 Feb 8 Weat U col trd5s../t1.1 | ee ST SERB BSE thil tlil 3 Se 
100% Apr '02) 100% No ‘03}1 Oc 24)10l‘a Jan 6/1 . ref4‘o9s 1044g 104% 104 (104 |......./...... 110349 ly U4 |104 [104 
De * | Jun 16/1064 Jan 4 West Shore 4s.... 1103 |1lUd4e9tl098 (109% .......)..... t1LUD % 09 49) 109 9/109 
974s Jun 02) 84 Jul 22} 86 Mr 15 Wh'g LEconds..{ 91 |... Gy Stombe 3 eae 92/9 9149] 914) 914 
95 Apr ‘02 82 37' RR& lan 9 Wisconsin C:n4ef 92 ' 92 BS, “eee Ree t 92% P2%) 92%! Ds% 









































































































































































































































































































































t No sale; bid and asked quotation. 


All bend sales are indicated in $1,000 lots 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of the Year, With Latest Bid and Asked Quotations 




















DEALINGS THIS YEAR. High Friday | DEALINGS THis YEAR. High Low Fri 
a Asked “ Bid. Asked 
At, Top. & Sen ) Jub £4 1) w¥s Ches. & Ohio Zd g. 48, 1930... ss anpliiadtimesies ‘JJ| vB‘ Sep 16; 04% Apr 47) 98 
Do deb. 48, Serics E, 1907 1% Oc 18 99% 100%, Do Greenbriar Ky. let gtd. 4s, 1949..... .... -AO* 20| 95%— Sep 20) 93% 
Dv udev. 49, Series ix No $3 904). ..... Chicago, Bur. & Quincy, Denver Div. 46, 1922...-FA vi vv Fe 1 
Do deb. 45, Se ig Sep 12) 9749 Hep 1d) 98 %)...... Do illinois Dav. g. 48, 1949..... onnce de® 
Do deb. 4s, Series K, 1913..................... | Oc 2 Pe Do towa Div. s. £. 68, 1919 e 
De East U % Au 35 98 be4e.1919 — _.... 
Atlanta, Knoxville & N } Sep 20 ; Do Southwest Div. 4s, 1921 % F 
At. Vouat L., Se Po Jap 2c)i112% Jan 26/113% ..... De deb. 5s, 19138. 108% Oc 12 
Alabaina & 1% Oc isl 116 De rlannivai & st. Jo. con. 6s, 1911.......... *MBSj1 Feb 
Brunewick & West. 3 Jul i4 .....| (Chicago & Kast Lilinois ist s. f. 6s, 1907.......... J D*|10844 Apr 21 
Silver 3 3 $$ Au 4 97% 0c 56) O7a)...-... Do lat ge: 6s, 1934 a A 
a conv. 14g Sep 26) 97 Apr 3O}....../...... Chicago & iud. Coal R. 1st 5s, 1936........-...... 
Pitts. J. : 2% Oc 26 Chicago, ind. & Louw ref. g. Ga, 1¥47. 2 
Do Monongahela bg Mr ll Do. ref. g. 68, 1947_......... ches llo*2Oc 1z 
Do Centra: ySep li Louis.. New @ Chi. lst 6s, 1940. 
Pittsbure. C t Jan 12/1193 Mr 7/119 |...... Chicago Mil. & St. Paul con. 7s, 1905 
Pittsburg & ») Sep 7 Do terminal g. 58, 1914 e 
Buffalo, Koch. i= 18) 121% Feb 27)127 |...... Do 3 ‘as. Series B, eet | MER a AES 
Do do lsts¢ igo9Mr 2131‘ Mr 2/124 |...... Deo Chic. & Missouri River Div. 5s, 1926 
Buffalo & uehanna let ref. g. 4s, big Jun 27; 974s My 65) 97 |...... Do Dakota & Gt. So. g. 68, 1916 ................ *JJj\1122O0c 26 
Central Braac 6 .Sep 7| 90 Mr 8] ¥5 |...... Do aseings Dak. Div. 6e, 1910............- Jan 
Cont. k. & IsOc 14 112 " . S| ee eee 11849 Feb 4 
= % Sep 26 Do lowa & Dakota ext. 7s. 1908.... 
Chatt. $3Oc 22 Do La Crosse & Dav. 6s, 1919 113. Au $1 
Ma on & | Febigii0aé Febi9)106 |...... Do Mineral Point Div. 58, 1910. ............... JI*|107% Oc 
Mobile Div. lst g. JJ\107% Au 21107 Au 2/107 |...... Do Wisconsin & Minn. Div g. 5s, 1921 11649 Jan 23 
Oeahieh J A iw pcos «-.JdJj|114 Sep 26 114%|| Mil. & Northern lst Main Line.ts, 1910 Jul 
& W. . 1, 1912 MN|104% Oc 19 03 Do let con. 8, 1913... cay ied Oc 
Do extension PE Sadeveanncoonsees 108% Au 28 lu’ | |Chicago & Northwestern con. 7a, Feb. 1, 1915 Oc 
Chesapeake & Obie Series A, July, 1908 108% Mr 29/108 Apr 29/106 |...... Do sinking fund ts, 1879-1929. 118 Jul 14 
Jan., lll‘a Jul 27 coe De sinking fund 58, 1879-1929. 
— 103 Jun 24 103 % Do deb. 66, 1909...... 
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LESs AUTIVE BONDS.—Centinned. High Low 


& N. W. debenture 58, April, 
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lst g.68,1919..MNj122 Oc 3 118% Jan 11)1194)...... 
Mr 2/10) 








yar, lst : 

& N. X. lst gtd g. 4 1 
Cort. & N 

Leh. Vai. Term. Ist 

s, July 1931. “s 


937. FA* 
30....*dd 


$.33|106% Jun 24/102 Mr 16 


AO*}100% Apr 12/100% Apr 12/102 ‘9).....-. 
_..“Jd)115 Apr 13 N 
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1lj1 
JJ\102 Aa 19)101% Apr 
70 Oc 17| 7 Oc 
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UU4|103 ‘a 


pr 20,0 
Jan 14j)l00 Oc 12/1003 
3)107 ‘9 Sep 27|107'a Sep 27 


Diizl No 1oL le eS or 
an 4 

NWIL15% Aa 26/114'9 Jul 29)114% 

994 Jul 23) 96% Apr l4) 97 

D*116% No 9jlli‘sJun 9)115% 





Friday 
Bid Asked 
ines THis YEAR.—Con 
15|110%2 Oc 5)107's My 17/108 4)...-..- 
MN'118 Apr 12\115‘ Feb 10)115%)...... 
. 10549 My 23/105 My 23/104%) -... 
“11124 Apr 6)1004a My 13)107%) ..... 
*MN/129% Oc 21/126% My 138 1237%/128 
Ail194e No 9/117% Mr 14/119 |.....- 
*FAl103 Apr 8/108 Apr 5)101'9)...-.. 
Pac. let 68,17. 33*|125 Jun 6/121% Apr 6/1235) ...--- 
*MN/101% 101% Gep 20| Oxd4a)....--. 
1910.*MN/| 97 Jul 14| 97 Jul 14 95 4). ...-- 
96 My 16) 94 | ...- 
MN 93 My 24| 93 My 24 83 Lie 
* 90 y 11} 90 My 11) 93 |...... 
06.*3D/|108% My 12)101% Jun 2/103 1034s 
...*A01|122 Sep 17 116% Ape 39 L1sgi...... 
58,'21.. AO*|112% Sep 2 tae? son 110'9)....-.. 
,1910....dJ)1 108%, Jan 4|107 ‘ 
05.*J3| 95 Sep 14) 96 Sep 14 96%) 101 
98 Jan ig 98% Jan 4| 99 |.....-. 
5s, 1943..A0*|106% Jul 10449 Apr 22/108 |...... 
%Oc 20)180%9Jun 3/185%)....-- 
918..*MNi131 Jan 26|/130% Jan Bi1BOs| ..... 
.*3J|120% Mr 31139% Mr 8/181 %)...... 
$19.*A.0|123%g Jul 11/120 Apr 9}12249|....-. 
a li sae 8/110 Te ee. Tee 
*MN/|118% Jul 14)111% My 13/113 \)....-.- 
4s,'53.*33| 99'a Jun 30| 97 J Ong) 99% 
__*J3|101% Apr 12] 99% Jun 15)/1004)...... 
1991.J3*| 98's Jul 30) 98 Feb ¥O%gi.....- 
MN|105 Jan 22/106 Jan 22/104%)...... 
QF)108 Sep 13|100 No 38)....../.----- 
‘ 30 Sep 19128 Mr DB As cwece 
"98 *JJ\1156% Jun 23j/1104s Mr 1 11234g).....- 
AO*|11249 Feb 9)112% Feb 9115 |.....- 
iter l18 7% Jan i3 i3 % M ; 137% wameue 
r 80)187%)...... 
78. 1906 .*AO ba Jan 1lji ‘e Apr 6)103%)...-.-. 
oo* 106 Mr 11/104 ‘y 21102 4)103 4s 
* 146%0c 10/142 JF 139%) .....- 
§71112% Jan 26 1094s Oc Saw  Liteces 
130 Jul sie My 126%).....- 
188 My 18/128% Jun 17)132‘y)...... 
20%, Jun 14/127 Jan 12049) ...... 
15% My 18)1l1% Feb 6/113 |...... 
5, 1923.*MN/105% Oc 6|100% Jam 26)102'9)...-.. 
1a, 1906. 4.0*|100% Feb 8/108% Jal 16 106%. ....- 
we. 09 Oc 21/108 Jan 4)...... 110% 
.1949..*AO| 91 Au 8 83 Ame 7%: Oi TOON 
_a-aedD* 36 Jam 4 24 GY 4)......]-.00- 
MN*\110 Sep 30| 99%s Sep 13)1054s)...... 
100 Au 6 98 Jui l 100 
*J D Ig Oc 26; 9249 Jun 13) 96'9)..-...- 
*JD| 46 No 11) 37 Jul 1 47 
84 Feb 26) 6649 Jun'21| $1'9)...... 
AO*“114 No Apr 19)1134)...-.-- 
1987. *J3|113%4Sep 19/111 Jan 28)11349)...... 
Wil174sOc 23)113 My 31/115 |.-....-. 
*MNi114 Jun 3114 Jun 3\...-..-|.-.--- 
Msil13% Jul 11)112% Apr 4)11449)..-.... 
*MSi111 Jam 14)108% Apr 1 110% 
AO*111419 Jam 1ijlll y 4 1149)...... 
*JD/1084a Sep 12/1034s Sep 12/1029)...... 
MS*1135 4s Jan 27|131‘e Jan 23/134'9)..... > 
*JD/ 125% Jun 21)1256\% Jun ib. a See 
56,1982.*MNiit2Z3 Oc 15/116 My 18)120"9)...... 
1909 A0)103 Oc. 8103 . Oc 103 3/104‘ 
O71382 Mr $180 Apr 8)155‘%s)...-.-. 
MN/118% Apr 29|113% Jan 12j113_ |...-... 
MN/1084 J 6110849 Jan 6/113%)...... 
937 ..*33|11542 Oc 26)109% Jem 8)115%)..-..-. 
*FA\1014 April6| 98 Au 102 
-FPA*\107's No 7|101'e My 12/107 |.....- 
Niil7 Oc 21)113'sJam 8)114%)....-- 
boiled *4A0O}111% Mr 17|1104s My ébis 
* lllw#Oc 13)1064aJam iljiiZ |....-- 
gtd. g.6s,1926 ...*3J3 107¥3 No 6\)107 Jun 18)106%)...... 
.g. 1942*AO|107 Au 26/101 My 106 ‘gi...... 
an. whinbeieeosded jJ*1128 No 1116 Mr 25/123 ‘s)...-... 
1930.*AQO|104 Oc 31/104 Oc 31/104%)...... 
dei JJ*; 36 5) 71 5‘al 87 


sseeee 


eereene 


U37%— seeeeee 
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LESS ACTIVE BON Ds.—Continsed. High 
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97 Feb & 
9742 Oc 
vs* Apr 4 
$19 Feb 
654g Feb 29 
Au i 
Colorado Fuel gen. g. 9........*MNi107% Oc 7/105 Feb26 
ol. F. & I. gen. s. ft. g. 6a, 1943 ....... *FA/1004 Sep 21; 96% Mr 11 
Continental Coal lst 952.. FA\107% Oc 38/1065 Oc 19)107% 
Leun, ©. i. & hk. K., wom. On, 1961....... J} +6 Oc 10) 91% Jun 30 
Do Birm. Div.,lat con. BEF écices *JJ\t112% Oc 25)1014s Jan | 1 
Tenn. Div. let 6’s, Jan., 1917..... Ojllvu Sep 20:102 Mr 711 
DeBardeleben C.@1. gtd. 6s,'10...... *FA| 10549 Jun 24/1004 Jan 
i. C. & ©. 68 rtTy '49...*MS; 80 No 11]) 66%Jdul 11 
TELEGRAPH ANDT PHONE 
Am. Teip. & Tel. col, tr. 48, 1929....... J Jun 30; 90 My $i 
Met.T +} atote. 918...*MN/109% My 13)109% My 13 
Mutual Union . 8.f. | $ CRISIS M O7 Junil4ilu7 Junlé 
Northweat'n Teleg gta &.4'98,1984.*3J|103% Apr 27)101% Apr 2 





OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 


Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 





Nov. 


com 


1 
gv 3,320 N. ¥. Central 
e708 2708 Pennsylvania .......... Se 
8,884 3.884 


4,085 4,082 Grand Trunk 
i4is isis bite 0.6. & BCL September - 
1,391 1891 C..C.0. & St. L ---‘Sebpeubet - 


J Central 
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1,400 1 
549 
307 
500 
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4,301 4 
15 920 
929 929 
977 977 
2,084 2,084 
1492 1492 
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7 Lehigh Valley 


N, ¥., Ont. & W gay oo gall 
Philadelphia & Erie. = 
orthern Central. September 
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043 


atoye 
-707,104 

66,611 
133,524 
040,679 


5,735,979 
8,434,069 
463,733 









































Nov. 


ett 348 $28,165,008 
168 84 


65 
32,717.343 
17,851,984 





5,640,700 
9,126,422 
8 "187,588 


Vol 
2,712,270 
3,570,495 


Ae 


79 
77 
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ore 


123 


e377 223 
4,159,673 


2.756.337 
160 




























































































Pacific Oc 
Union Pacific giflo ---..----.Septem ber . 





5,719 
)1,352 





16 852,135 
; 
17,38 
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~d 











9,274 


743,479 


741 
722,761 








6.35 








5,223 
6,28: 3,500 











318751 
2,082.776 
2,287,305 


16,58 3.617 
8,132,125 





14,306,68: 
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Southern Pacific 
7590 Canadian Pacific 





Inter-0o éxic caa-neod ] 








17,769,071 


988,131 
1,121,277 
429 
- 441.170 
2,904,214 








5 632.29 








16,485,500 


6,076,003 
1,0 9.689 
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2,983,421 
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a 157,637 
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REPORTS OF RAILROAD EARNINGS. 
LATEST GROss EAKANINUS. 





LATEST NET EARNINGS, 


———— Net 


Period. 1904, 


856,504 
736.4 6 
698,432 
703,687 


. 1,269,656 
. 1,043,407 


s088 7% 
351,563 
3 eats 
386,166 





204,943 





L 0 
432,070 


tet 
810,2 3 





Fe “1 19 
152,08) 
204.6 























. 2,625,397 
. 2,483,882 


1,268,808 
614,974 
213,256 


= 


Sept .$1 ~¥ 44 ey ty $44 
Sept . 3,396 
Sept . ater 


3,638,510 
2,409,763 


854,557 
716,133 
670.496 
619,078 


749,880 
1,107,820 
1,185,034 





























1,376,140 

430,836 
567,567 
240) O* 





528, 




















2,417,250 
2,232,630 


1,202,266 


211,721 





$4,086,287 $4,396,397 
ll, Cte 10 Lh -'s 4 


’ 7 


801 
3,125,831 
737,674 
68722 
85,1 
1,201,626 


seeee* 





3,749 .444 
1,001,510 




















7,057,494 
4,485,141 


4,246,390 


780,442 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




























































































































































































































































































































































































































































































This Last This Last — 
Week. | Year. Week. | Year. Wak. ear. 
APPLES— FERTILIZERS— PAINT—Continued. 
Fresh, bbdl., average . ........... 1.50 1.28 Ground og cteiailins adi a 21.00 Paris Whilte ...............+---- 4 73 
Dried, Wisdinalshsbédétimeséoubeid 4% 54 Sulphate ammonia, 100 Ibe. ... 8.00 3.06 eseeeee oe ia 
BRANS—Bags. FIsH— Zine, Am.,Ib....... 4 4 
Marrow, choice. ...............- 2.85 2.95 Cod, Georges. ows bd elias 8.00 7.00 RB. * wos otsvetectbbaks-sbbes 10° 10% 
i a 2.20 2.50 Mackerel, , No, 1, bbl... 14.00 18.00 . 
Pea, choice ........ 1.80 2.20 PAPER—Neows, ID........--«--.--- 2% ay 
; Lima, pe Seen bonny 3 10 ; 35 ss bbl 3.75 2.85 PEAS—Choice, bags 1,10 1.50 
| et ee ae = > ~ llama 5.75 | 4.26 <i a . 
BOOTS AND SHOES—Pair. GRAIN—Bushel. Beef, live Pi 452%/| 4 
Men’s grain shoes ............. 1.1749 1.16 Sail altih dit hin didn aidiaimnishac 58 $2 Hogs, 5.90 8 
ee eaS 1.134 1.12% COFR ...<<<«- . 64 2 a ™ 760 ¢ 
Men’s satin o08 .. 1 2ee + Malt ..........- pO TiS SOBRE cas) .. 79 Pork, M68. ........<00--2000----} <a 1 
o. ** ereece Oata SSS SH CCS SSe  CSSSE* £24884 688 Sheep, live hd eee 
Men’s BOOB. ..........cceee 1.174 ett ES IBS TR aR RS eh 84 56 Tallow ...... ips asin oH ti dm ret: 
1.75 1.75 Wheat eeeeeeecee 1.20 89 
Men’s split boots............... 1.40 1.42% RAISINS—London, layer......... 1.30 1.70 
Men’s pe a ely Tm 1.52% 1.52% || HAY—100 Ibs. No. 2. 67s 72's 
Men’s SEY sai. ceuesiebam ie - 2.35 RICE—Domestic, prime, Ib ....... 3% 5 
Women’s grain ................. 1.07%3 | 1.06 HEMP —Ib. 
women's _ _SeapSIeeeeee 75 779 Manila, current, spot .......... O% 8% || RUBBER—Para, fine .............| 1.11 98 
omen’s satin ................. 85 80 Superior seconds spot..... oS Py 
BUILDING MATERIALS— Tetie’ Patna 2. 8 5% Liverpool a 90 90 
Brick, State common, per 06... 1.27 > — te Turk’s Island ” ana 95 95 
Sue oe yw, lees discount ..| 2.72 2.67 Peck on Ne. native 13% 11 || SILK—Raw, Ib................. | 8.80 4.50 
spruce 3.20 3.25 No. 1 Texas .. . 184s 10% 
nmnaag a +2 ote SOA P—Castile, ID......00- -++-+000e 6 Bs 
Cows, heavy native ....... F 
4.75 4.55 “ 11% 8% || SPICHS— 
3.75 3.60 Country, No. 1 steers SR TE 42 " ox VEEP GE ie rane ae ee as 18 
5.00 | 6.00 No. i Butt Weee......-.2n, 103) 8% Nuonegs cepertiege aoren teeta TT 29 
o. . 
oe ait No. 1 eatiennesternnsoee 4 11% || SPIRITS—OCincinnati, gallon... .. 1.24 1,26 
12 9 OPsS— SUGAR— 
N. Y. State, choice 38 80 Raw, Muscovado, 100 Ibs...... 3.94 3 @ bs 
Pacific Coast, hoice *eeeee@eeceeeae 36 27 eeee *eeeee ‘seeeee 6 00 e 
6% 6% * - ordinary eeerereeee 30 22 Standard, granulated, net. ..... 5.20 6 
22 25 JUTE—Spot, lb 3.30 3.10 THA—lb. 
T 9 7% fair. eeeee re eeer+ eee 7 14 % 
Hs ee Fieminck cole, B.A. light 21 21 Japan, low ... ; i3 17% 
5 4's “ Non-ac.4,common.......... 20 20 “ NR are tA R 33 40 
5°| 64 Glmedkides | ig |B et ee 
13% 13% Oil grain, No. 1,6 to 7 oz...... 15 13% 
3 B% ve , No. 1, 4 ow........ 12 10 TOBACCO—Louisville, Ib. 
Satin, No. 1, large, aa lls 10 , red, 
Crimpers’ 0. 1, light... 19 18% Common, short. ............ ll's Ig 
tic ie MS & | e 35 Common » hs Site dies 14 ) 
25 22 NEN. ccdes- bcbcdvedodnce 15 lg 
2 2 20 LU MBER—Per M,. Good SOSSSS + CSSSE + 6 SCSSE - £288 = 17 11 
23 30 oo pine bb aLoo a1 00 pede? colory seit, LEX = 
ts) . «e+eeeeeeoeee * 8 ’ * e 
18 17 Hard, oak. ee eeeGeneeeaer eee eeaeeeeee 45.00 42.50 A ang shor t. eeee rere eeee 12 7 
15 15 Ash es eee 42.00 40.00 Common ee eG@OGG +e eee 6 eee” 15 
15 16 Cherry 91.00 | 80.00 Medium .... 17 1g 
Whitewood ............... ~- | 46.50 45.00 Good is Spe a 19 11s 
at he METALS—Per ton. rehandling ™ ~ 
10% 11% Iron, pig, , Phila., No.2} 1550 | 1450 Common, short. ............ 4% ta 
9% 10% mer, Pittsburg....... | 14.85 15.10 mon 4's 
71% 9 Forge, Pittsburg..... 13.85 | 1300 Medium .... i. : : 
8 7% Steel peasant 28.00 28.00 — ‘ 4g 
ve 7 Bar, refined, 100 Ibs .......| 14343; 140 - 7% 8's 
Plate, it amperes 154%/ 1.78 Dark, export. 
33 27 Bar iron, common, Pittsburg..| 1.393 | 1.30 Common short.............. 4% 5 
3 23 Stru “ 1.40 1.60 4% % 
22 i. ly . ia — = Medium 3 2 
ee |, ee et eee ll eS cnahaanaesteneserasme Caneel (pe 
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RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for October are $59,850,556, a gain of 3.8 per cent. 
over last year. Compared with September the October 
report shows very little change, though a number of im- 
portant roads which reported small losses in September now 
report small gains. In the following table comparison is 
made of earnings of United States roads reporting for 
October, and practically the same roads for the three pre- 
ceding months: 





904. Per Ct. 

October, month. .... $59,850,556 $57, 61, 081 Gain $2,189,475 + 38 
» month. . 48,526,608 47,009,770 Gain 1,516,838 - 3.2 
August, month...... 48,240,559 46,010,837 Gain 1,229,722 2.7 
uly, month ........ 50,985,037 780 1,783,743 — 3.4 


The classified statement for September printed this week 
includes the earnings of a number of important systems not 
heretofore published, and the total mileage of all United 
States roads included is 132,108 miles. Most of the larger 
systems making monthly reports have now issued their 
statements for the month, and total gross earnings are 
$124,187,151, a gain of 2.6 per cent. over September, 1903. 
The figures are little changed from the preliminary state- 
ment published a month ago. The increase is almost en- 
tirely on the Central Western, Granger, Southern and South- 
western roads. Some other systems report a gain compared 
with last year, but it is very small. The four large Eastern 
Trunk lines now included report a trifling loss, though the 
report of New York Central shows a considerable gain over 
September last year. The Anthracite Coal roads also report 
a small loss, but the Pacific roads, now included, show a 
trifling increase. The gain in the earnings of the Central 
Western, Granger and Southern roads is due to the early 
and the very large movement of wheat and cotton this year 
as compared with the movement in ths corresponding 
month last year. The statement, including mileage each 





pn and total gross earnings by classes of roads, is. printed 
elow : 
—-Mileage.——. ——Gross Earnings.— Per 











SEPTEMBER 1904. 1903. 1904. 1903. Cent. 
Trunk, East’n.... 13,167 13,065 $27,711,972 $27,989,814 — LO 
Trunk, West’n ... 9,877 9,872 10,083 714 9.712.773 + 38 
Anthracite Coal.. 3,531 3,518 7,154.493 7,396,626 — 33 
Other East’n ..... 2, 202 2,114 3,477,686 3,418,051 -+- 1.7 
Cent. West....... 10,489 10,409 8,990,632 8,550,018 5.2 
Granger ......... 23, , 16, 168,543 15,687,065 3.1 
Southern......... 23.684 23,414 16,621,788 15,398,537 7:9 
South West ...... 28,189 . 27,515 19,972,565 18,800,142 6.2 
Pacifie ..66.0 c500i 17,006 16,671 14,005, 758 13,993,200 re | 

U. 8S. Roads.... 132,108 129,806 $124,187.15) $120,946,226 Tt 2.6 
Canadian ........ 8,044 7,590 4,177,000 3,888,000 7.3 
Mexican ......... 4,284 4,041 2,805,963 2,850,918 — 16 

NE oi 144,436 141,437 $131,170,114 $127,685,144 + 2.7 





Foreign Trade at Leading Ports. 


Owing to an unusually heavy movement in the corresponding 
of 1903, shipments of a Bnet Pre from the port of New York = 
the past week show a decrease of about $500,000 when compared wi 
a total, but continue to be well up to the average for recent pees 

on ok of $2,711,452 worth of coffee swelled total sm an ag 





i 


expo: 
ome and imports at the lea 
ports ste tee rasta last week ye lh the year thus far, together with the cor- 


responding movements in 1 
EXPORTS. 











= Week ~ ~—Forty-five Weeks— ~— 

1904. 1903. 1904. 1903. 
New York ..... $10,799,004 $11,361,909 429,456,158  $442,031,197 
Puiiedsiphia’’ eienene > Loser aoeoneso — °-47O8L 808 

Philadelphia ..._ 1,123, ; 503, ; 
Baltimore ...... 1,468,858 1,225,321 65,811,857 54,457,683 
IMPORTS. 

_ oespmpee mn -~—Forty-five Weeks—— 

1904, 1 1904. 1903. 
New York...... $14,753,662 $10,388,771 $519,494,883  $513,282,027 
Boston ........._ 1,771,273 907,741 74,353,256 72,800,299 
hia.... 1,067,422 946,421 46,030.451 56.631,013 
Baltimore...... 545,774 485,448 14,810,062 20,951,522 


The imports at New York grapes. $15 $100,000 in value were: Aniline 
colors, sh as nev ha — yoregd 157, 539: precious stones, $647,363 ; 
und ; ; cocoa $105,289; coffee, $2,711 
452 ; meee meT8, a3 Indie” n, W028 71, 529902 ; sugar. $1,316,666, and 

tobacco, $ 48, 227. Importsof dry goods amounted to $2 405,500, of which. 
$1,837,034 were entered for consumption. 





ANCO NACIONAL DE 
ECONOMIA La ACUMULATIVA 


CALLE MAIPU 200, cor. CANGALLO, 
BUENOS AIRES, REP. ARGENTINA. 








Banking, Financial and Commercial Operations in 
General. Purchase and Sale of Stocks and 
Bonds. Representatives of Foreign 
Banks and Business Houses. 


CAPITAL: 
$6,000,000 0/L 





JUAN ETOHEGARAY, Director-General. 


ANCO DEL COMERCIO 
NCO DEL COMERCIO | Colson, Brookhouse & Pyne, 


HEAD OFFICE: 
466 Calle Bartolomé Mitre, Buenos Aires. 


Branches in Pergamino, Junin, Salto Argentino 
(Buenos Aires), and Mercedes (Corrientes). 


CIVIL ENGINEERS AND 
CONTRACTORS, 


Construct Railways, Electric Tramways, 


RESERVE FUN Ds: Decks, etc. Furnish Reports and Estimates. 


$365,986 599 0/L. 





Letters of Credit and Bills of Rammrogosn aE pists ot Calle 25 de Mayo No. 81 > Buenos Aires. 
ane ag Bills for Collection and General Bankin t wemetie ss ome <= 














ANCO POPULAR ITALIANO 


BUENOS AIRES. 


Co-operative Stock Co., Limited. 


All kinds of banking and mortgage business trans. 
acted, with monthly settlements. 





652 Calle Victoria, 
BUENOS AIRES. 








EYAND & CO., Fx 
General Commission Agents 


And Representatives of American Manufacturers 
for the Argentine Republic, 


——AGENTS OF—— 
H. G. RAMSPERGER & 00., 110-122 Broad &t., N. ¥. 


LUis ZERNIK, 
Commission Agent 


OF COUNTRY PRODUCTS. 


SPECIALTY: py med eg eg kins, Lambskins 
n 

Cable Address, | Casilla de Correo, No. 1042, BUENOS AIRES. 

Address :—ZERNIK, B’AI 


“ OVARITE.” Cents sina 
Codes used: — A. B. C. 4th Edition, Standt Hendius and Ab 
ESTABLISHED OVER TWENTY YEARS. 
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oa TYPEWRITER RIBBONS sx0 CARBON PAPER 


They are the most important requisites to every business office. 
What is more satisfactory than a good letter ? 


, MILLER- BRYANT-PIERCE COMPANY, 50 to 58 Middle Ave., AURORA, ILL. 
SQL oo? 


BRANDS ao Ay” rf 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Piedmont, Ala. 
(7464). Capital $25,000. J. W. Hawke, presi- 
dent ; O. W. Sharpe, cashier. 

The First National Bank of Montezuma, Ind. 
(7463). Capital $25,000. Wm. H. Sylvester, 
president; Willard E. Rupe, cashier. 

The Union National Bank of Johnstown, Pa. 
(7465). Capital $200,000. Geo. H. Love, presi- 
dent; Wm. H. Sunshine, vice-president ; Thos. 
H. Watt, cashier. 

The Old National Bank of Beaver Dam, Wis. 
(7462). Capital $80,000. J. 8. Rowell, presi- 
dent; E. C. McFetridge, vice-president; J. E. 
McClure, cashier; A. B. Chandler, assistant 
cashier. 

The Merkel National Bank, of Merkel, Tex. 
(7466). Capital $25,000. Joseph H. Warnick, 
president; J. O. Hamilton, vice-president ; 
Wm. H. Dunning, cashier. Succeeds the War- 
nick Bank. 

The First National Bank of Union Springs, 
Ala. (7467). Capital $50,000. Thos, Edwards, 
president ; C. H. Haynes, vice-president ; Hugh 
Foster, cashier. | 

The First National Bank of Statesboro, Ga. 
(7468). Capital $25,000. Brooks Simmons, 
president ; J. E. McCrean, cashier. 





Applications to Organize. 

The First National Bank of Montclair, N. J. 
Capital $100,000. Application to organize filed 
by Geo. J. Carr, 135 Broadway, New York City. 

The Hagerman National Bank, of Hagerman, 
N. Mex. Capital $25,000. Application to organ- 
ize filed by A. R. Teeple. 

The National Commercial Bank of Cleveland, 
O. Capital $1,500.000. Application to organize. 

The First National Bank of Katy, Tex. Cap- 
ital $25,000. Application to organize filed by 
F. A. Tucker. 

The First National Bank: of Wolbach, Neb. 
Capital $25,000. Application to organize filed 
by L. J. Dunn, Lincoln. 

The Gavitt National Bank of Lyons, N. Y. 
Capital $60,000. Application to organize filed 
by S. B. Gavitt. 

The Monroe National Bank, of Monroe, N. Y. 
Capital $25,000. Application to organize filed 
by Clinton E. Braine, care of Thirty-fourth 
Street National Bank, New York City. 

The First National Bank of Archibald, O. 
Capital $25,000. Application to organize filed 
by W. H. Wyse. 

The Didmond National Bank of West 
Brownsville, Pa. Capital $50,000. Application 
to organize filed by Geo. W. Acklin, 409 Creat 
Street, Pittsburg. 





New State Banks, Private Banks and Trust 
Companies. 

The Scandinavian-American Bank of San 
Francisco, Cal. Incorporated. 

The Oconee County Bank of Watkinsville, 
Ga. Capital $25,000. R. M. Jackson, president; 
M. M. Stephenson, cashier. 

The White Cloud State Bank, of White Cloud, 
Kan. Incorporated. Capital $10,000. 

The First State Bank’ of Cambridge, Minn. 
Capital $25,000. G. G. Goodwin, president; 
A. G. Peterson, vice-president. 

The First State Bank of Plummer, Minn. 
Capital $10,000. L.C. Simons, president; C. N. 
Bourdow, vice president; Henry J. Enderle, 
cashier. 

The Bank of Barnett; Mo. Capital $10,000. 
W. L. Bradshaw, president; H. F. Beckman, 
vice-president; W. W. Gillum, cashier; W. H. 
Strong, assistant cashier. 

L. E. Mumford & Co., 
Branch of Cape Charles. . 

The First State Bank of, Prescott, Wash. 
Organizing. ° 
The Bank of Toronto, Allendale, Ontario. . 


of Exmore, Va. 





The Traders’ Bank of Blenheim, Ontario. 

The 
$20,000. Organizing. 

' The Citizens’ Bank of Arlington, Cal. nah | 
of Riverside Bank. E. C. Sears, manager. 

The Hungaria Real Estate and Investment 
Co. of San Francisco, Cal. Incorporated. 

The Farmers and Merchants’ Bank of Carlyle, 
Ill. Capital $20,000. T. E. Ford, president; 
P. Schafer, vice-president; J. B. Wuller, cash- 
ier; B. Zieren, assistant cashier. 

The Commercial Savings Bank of Marion, 
Iowa. Capital $50,000. E. R. Mason, presi- 
dent; F. A. H. Greulich, vice-president; L. M. 
Rupert, cashier. To commence business Jan- 
uary 15. 

The People’s Bank of Holeomb, Mo. Paid 
capital $7,200. J. 8. Grabiel, president; J. A. 
Hogue, vice-president; S. E. Bage, cashier. 

The Bethel Banking and Trust Co., uf Bethel, 
N. C. Capital $10,000. M. O. Blount, presi- 
dent; J. R. Bunting, vice-president; H. H. 
Taylor, cashier. 

The Bank of Blowing Rock, N.C. Organ- 
izing. 

The Bank of St. George, S. ©. Capital 
$25,000. Applied for charter. 

The Bank of Huntsville, Ark. Incorporated. 

The Clealum State Bank, of Clealum, Wash. 
Incorporated. 





Change in Officers. 

The Security Trust & Safe Deposit Co. of 
Wilmington, Del. J. B. Clarkson, vice-president ; 
J. S. Rosselt, secretary; L. 8S. Townsend, 
treasurer. 

The National Exchange Bank of Baltimore, 
Md. Summerfield Baldwin is now president. 

The Security Co. of Hartford, Conn. Charles 
Edward Prior is now vice-president and treasurer, 
and Francis Parsons, secretary. 

The Planters’ National Bank of Bennettsville, 
S.C. W. B. Drake, Jr., is now cashier. 





Miscellaneous. 

The Sandborn Banking Co., of Sandborn, Ind., 
is to incorporate. 

The Bank of Tracy, Minn., has been suc- 
ceeded by the Citizens’ State Bank. 

The Central Pennsylvania Trust Co. has 
changed its name to the Central Trust Co. 

The Seattle National Bank and the National 
Bank of Commerce of Seattle, Wash., are to 
consolidate. 

The National Tradesmen’s Bank of New 
Haven, Conn., Howard W. Thompson, cashier, 
is dead. 

The First_National Bank of Fall River, Mass., 
John 8S. Brayton, president, is dead. 

The First National Bank of Lyons, Iowa, D. J. 
Batchelder, president, is dead. _ 

The Beneficial Savings Fund Society of Phila- 
delphia, Pa., R. F, Cullinan, president, is dead. 

The Fifth National Bank of Pittsburg, Pa., 
has consolidated with the Fort Pitt National 
Bank. 

The Bank of Fedora, 8. Dak., has been suc- 
ceeded by the Fedora State Bank. Capital $5,000 
B. H. Millard, president; L. H. Wheeler, vice 
president; E. Neely, cashier. 

4 





Investment Items. 

South Pasadena, Cal.—Sealed proposals will be 
received until November 14 by C.G. Keyes, County 
Clerk, for the purchase of $5,000 5 per cent. an- 
nual school district bonds, maturing $1,000 annnu- 
ally from 1924 to 1928. A certified check for 5 
per cent. is required. 

Oxford, Miss.— Proposals are being received 
by Mayor R. S. Adams for the purchase of 
$8,000 5 per cent. electric light bonds. 

Searcy, Ark.—Proposals are being received 
by J. J. Baugh, Chairman, for the purchase of 
$20,000 5 per cent. electric light improvement 
bonds. Securities will be in denomination of 


| 


of Jamestown, Tenn. ae 
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New Britain, Conn.—Sealed proposals will be 


| pe ved until November 22 for the purchase of © 





$100,000 4 per cent. bonds, maturing in 1932. 
Securities are part of an issue of $300,000 
authorized by the State Legislature in 1901. All 
proposals should be addressed to the Board of 
Sewer Commissioners and should be accom- 
panied by a certified check for $500. 

Dublin, Ga.—Sealed proposals will be received 
until November 26 for the purchase of $45,000 
5 per cent, 29-year bonds issued for city hall, 
fire, school, water and various other municipal 
purposes. Securities will be in denomination 
of $1,000; interest and principal payable at the 
Hanover National Bank in New York City. All. 
proposals should be addressed to V. L. Stanley, 
Clerk, and should be accompanied by a certified . 
check for $1,000. : 

West Orange, N. J. —Sealed proposals will be 
received until November 15 for the purchase of 
$90,000 sewer bonds, bearing interest at the rate 
of 4 per cent. and maturing in thirty years. 
All proposals should be addressed to Jobn H. 
Moran, Chairman of the Finance Committee, 
and should be accompanied by a certified check 
for 2 per cent. of the amount bid for. 

Marksville, La.—Sealed proposals will be re- 
ceived until November 15 for the purchase of 
$300,000 Bayou Des Glaizes levee bonds. All 
proposals should be addressed to E. R. Butler, 
Secretary of the Levee Commission. 

Woodward, Okla.—Sealed proposals are being 
received by F. H. Racer, Town Treasurer, for 
the purchase of $50,000 bonds, bearing interest 
at the rate of 6 per cent. ahd maturing in from. 
ten to thirty years. 


Reading, Pa.—Subseriptions are now being 
received for the purchase of another instalment 
of the $300.000 high school bonds. The amount 
now offered is $75,000 and will be issued in 
December. 


Calhoun County, Iowa.—Sealed proposals will 
be received until November 15 for the purchase: 
of $48,000 6 per cent. drainage bonds. Securities 
are dated April 1. 1904, and mature $6,000 on 
April 1, 1905, and $5,000 annually thereafter 
until April 1, 1914, when the remaining $3,000 
will mature. All proposals should be addressed 
to 'T. W. McCrary, County Treasurer, at Rock- 
well City, Iowa, and should be accompanied by 
a certified check for 5 per cent. of the amount 
bid for. 

Ocala, Fla.—Sealed proposals will be received 
until November 21 for the purchase of $45,000 
5 per cent. general bonds. Securities bear date 
of October 1, 1904, and mature in 20 years. All 
proposals should be addressed to Herbert A. 
Ford, Secretary of the Board of Bond Trustees,. 
and should be accompanied by a certified check 
for 2 per cent. of the amount bid for. Bonds: 
will be delivered on December 1. in Ocala, Fila. 

Rusk, Tex.—Proposals are being received by 
L. W. Little for the purchase of $14,000 5 per 
cent 5-40-year school district bonds. Securities. 
were offered on August 1, but remain unsold. 

Canon, Ga.—Sealed proposals will be received 
until November 18 for the purchase of $5,000 5 
per cent. bonds, maturing $1,000in five years, 
$1,000 in ten years, $1,000 in fifteen years, $1,000’ 
in twenty years, and $1,000 in twenty-five years. 
All proposals should be addressed to Dr. A. N. 
Bowers, Mayor. 

Clarksville, Miss.—Seéaled proposals will be re- 
ceived until December 1 by W. 8. Berry, Presi- 
dent of the Levee Commissioners, for the pur- 
chase of $500,000 4 per cent. optional 25-50-year 
levee bonds. Proposals will also be received by 
F. L. Williams,"Secretary, for the purchase of 
$100,000 4 per cent. optional 25-50-year levee 
bonds. All proposals must be submitted by 10 
4. M. and should be separate. A certified check 
for 10 per cent. of the amount bid for is required 
with all bids. 
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_ schoolhouse bonds were awarded to the Robin- 


Weteseeeee: 





Yazoo City, Miss.—Sealed proposals will be 
reeeived until December 12 for the purchase of 
$100,000 5 per cent. 1-19-year bonds. All pro- 
posals should be addressed to E. J. Poursine, 
Clerk, and should be accompanied by # certified 
check for $3,000. 

Jefferson County, O.—Sealed proposals; will 
be received until November 26 for the purchase 
of $4,000 5 per cent. semi-annual turnpike bonds, 
dated March 1, 1904, due September 1, 1913. A 
gag check for 5 per cent. required with each 


Ashland, O.—Sealed proposals will be received 
until November 28 by M. H. Kagey, Village 
Clerk, for the purchase of $3,100 5 per cent. 
street improvement bonds; $1,000 dated Sep- 
tember 1, 1904, maturing $100 each six months 
from March, 1906 to 1910, inclusive; $2,100 dated 
September 1, 1904, and maturing $200 each six 
months from March 1, 1906. A certified check 
for 10 per cent. is required. 





Bend Sales. 
Baliston Spa, N. Y.—The $14,000 34 per cent. 
water bonds were awarded locally at par. 
Delevan, N. Y.—The $6,000 school bonds were 
awarded to the Arcade Bank. Price not stated. 


Huntington, N. Y.—The $9,000 4 per cent. 
school bonds were awarded to the First National 
Bank of Huntington at par. 


Wellington, O.—The $6,000, 5 per cent. street 
improvement bonds were awarded to Lamprecht 
Bros. Co. at a premium of $151. 

Youngstown, O.—The $5,575 5 per cent. sewer 
bonds were awarded to ©. 8. Butler, of Boston. 
The #720 5 per cent. grade crossing bonds were 
awarded to the Firemen’s Pension Fund. 

Edgewood, Ga.—The $12,500 5 per cent. 30- 
year school bonds were awarded to the Robin- 
son-Humphrey Company. 

Newport, Ky.—The Newport National Bank 
has purchased the $9,500 6 per cent. 412-year 
sewer bonds for $10,101.50. 

Toledo, O.—The $100,000 4 per cent. 10-year 
refunding natural gas bonds were awarded to 
the Union Bank & Trust Company of Cincin- 
nati at par, accrued interest and a premium of 
$1,761.60. 

Christian County, O.—The $70,000 5-30-year 
optional bonds were awarded the City Bank of 
Hopkinsville at a premium of $500 and accrued 
interest. 

Anson, Texas.— The State Board of Education 
has purchased $10,000 5 per cent. 20-40-year 
schoolhouse bonds of Anson and $12,500 5 per 
cent. 30-year gchool bonds of Edna, Texas. 

Randolph County, Ind.—The $40,000 4 per 
cent. funding bonds were awarded to Farson, 
Leach & Co. at a premium of $1,500. 

Perth Amboy, N. J.—The city authorities 
have disposed of an issue of $85,000 44 per cent. 
assessment bonds to private investors at par. 
The $54,000 4 per cent. school bonds were 
awarded to the Perth Amboy Trust Co. at par. 

Marion, O.—The $11,000 street improvement 
bonds were awarded to the Dayton Savings 
Bank at a premium of $252.25. 

Sandusky, O.—The Third National Exchange 
Bank, local, was the highest bidder for the 
$42,000 bonds, the-bid being par, accrued inter- 
est and a premium of $197.90. 

Tulsa, L T.—The $50,000 5 per cent. school- 
house bonds were awarded to the Commercial 
National Bank of Muscogee. Price not stated. 

West Palm Beach, Fla.—The $9,000 6 per 
cent. 10-20-year street improvement bends were 
awarded to Kleybolte & Co. at 105.055. Be 

Roxton, Texas.—The $10,000 5 per cent. 40- 
year school bonds were awarded to J. B. Oldham, 

. of Dallas, at par and accrued interest. 
Baxley, Ga.—The $6,000 5 per cent. 30-year 


son-Humphrey Co., of Atlanta, Ga. - 
Portsmouth, N. H.—The $160,000 4 per cent. 
- debt funding bonds were awarded to Rudolph 


Investments: 


5@. 
facilities for meeting 
the requirements ofall classes 
of discriminating investors, 


New York Stock Exchange. 


William and Pine Sts., New Yerk 
Branch office, Albany, N. Y. 








Yonkers, N. Y.—The $100,000 4 per cent. 24- 
year tax relief bonds were awarded to Farson, 
Leach & Co. at 100.27. The $21,0004 per cent. 
4}-year road improvement bonds were awarded 
to the Yonkers Savings Bank at 100.40. 
Mansfield, O.—The $15,000 44 per cent. 11-15- 
year school bonds were awarded to the Security 
Savings Bank & Trust Co. at a premium of $775. 
Mexia, Tex.—The $15,000 bonds have been 
purchased by the State Board of Education. 
Boonton, N. J.—The $16,000 4 per cent. 20- 
year street improvement bonds were awarded 
to the Morris County Savings Bank at 101.04. 
Penn Yan, N. Y.—The $35,000 4 per cent. 1- 
35-year school bonds were awarded to Farson, 
Leach & Co. at 103.56, 
Waco, Tex.—The $306,000 5 per cent. water- 
works bonds, and the $59,000 5 per cent. 30-year 
bonds were awarded to N. W. Harris & Co. at 
100.90. 

Jersey Shore, Pa.—The $19,700 4 per cent. 
school bonds were awarded to Lamprecht Bros. 
Co. at 100.67. 





Bends Authorized. 

Dublin, Ga.—The’ city has voted to issue 
$45,000 bonds for public improvements. 

Geary, Okla.--City Auditor Baxter has regis- 
tered $52,000 water bonds recently voted by the 
city. 

Moody, Tex.—The Moody Independent School 
District has voted to issue $12,000 school bonds. 

New Britain, Conn.—An issue of $100,000 4 
per cent. bonds was authorized at the special 
meeting held recently. 

Philadelphia, Pa.—Mayor Weaver has ordered 
the proposed temporary loan of $1,000,000 be 
reduced to $505,286, the reduction being in the 
Departments of Public Works and Supplies. 

Troy, Me.—The town has voted to issue $10- 
000 bonds for an electric light plant. 

Rusk, Tex.—The issue of $13,000 5-40-year 
school bonds has been approved by the Attorney 
General. 





Miscellaneous. 

Danbury, Conn.—The $125,000 school fund- 
ing bonds recently authorized will mature at the 
rate of $3,000 annually. 
Edna Tex.—An election will soon be held to 
decide the matter of issuing $50,000 court house 
bonds. 
‘Holly Springs, Miss.—The matter of issuing 
bonds for a sewerage system is being considered 
by the town authorities. 
Thomasville, Ga.—An election will be held 
this month to vote upon the issuance of $25,000 
sewer and $35,000 electric light plant bonds. 
Tifton, Ga.—Anelection has been called for 
November 15 to vote upon an issue of $15,000 
bonds for school purposes and one for $30,000 
water-works bonds. Both issues will bear 5 per 
cent. interest and will mature in 30 years 
Easton, Pa.—It has been decided by the 
school district to redeem all bonds issued by the 
school district of South Easton prior to 1895, 
Interest on those bonds ceased on November 1. 


ing to $67,000 issued in 1896 for court house and 
jail improvements have been redeemed by the 





Kleybolte &. Co. at 105,81. 


New Haven County, Conn.—Bonds amount- 


Denton, Tex.—An election will be held to vote 
upon an issue of $25,000 water-works bonds. 
Springfield, Mass.—Plans are being considered 
by the Committee for the issuance of $250,000 
bonds for a technical high school. 

New London, Conn —An issue of $100,000 
park bonds bearing interest at 7 per cent. will 
mature on January 1, next. 

Baltimore, Md.—The $350,000 4 per cent. 
Hartford-Rein Sewer Improvement bonds, which 
mature on November 3, were paid for out of the 
General Sinking Fund. 

Cleveland, O.— The question of issuing 
$50,000 bonds will be submitted to the voters. 





Railroad Statistics for 1903. 
The advance sheets of “ Poor's Manual” for 
1904 contain the usual statistics of the railroads 
in the United States for the fiscal year ending 
in 1908. A summary for the year, compared 
with the preceding year, is given below: 




















1903. 1902. 
Miles. Miies. 
Mil of Rail- 
ssi: Sa 206,885.99 199,684.64 
Second Track, 
Sidings, etc... 79,376.03 75,150.75 
Total Track. 286,262.02 274,835.39 
Steel Rails in 
TORE. so ccckee 271,012.70 257,437.11 
Iron Rails in 
bb dene oni 15,249.32 17,398.28 
No? No. 
Locomotives .... 44,529 41,626 
Cars— Passenger 28,648 27,364 
“4 asia 10,182 9,726 
Freight .. 1,524,150 1,503,949 
Total Reve- 
nue Cars.. 1,562,980 1,541,039 
Liabilities : 
Capital Stock.... $6,355,207,335  $6,078,290,596 
Bonded Debt.. 6, 722,216,517 6,465,290, 839 
Unfunded Debt. 448,199,448 310,345, 867 
Current Ac 
counts .......- 648,434,976 479,957,935 
Sinking and 
pina Bhommy . 115,201,683 140,679,814 
Total Liabil- 
Se cantes $14,289,259,959 $13,474,565,051 
Excessof Assets. 572,851,585 479,542,767 
PO. écanes $14,862,111.544 $13,954,107,818 
ssets: 
Cost of RR. & 
Equip .... .... $11,233,311,285 $10,865,683,376 
Other Inves 
RC ee 653,851,625 2,345,515, 940 
Sundry Assets. .. 552,036, 455,053,773 
Current Acc’ts.. 422,912,235 287,854,729 





Total Assets .$14,862,111,544 $13,954,107,818 
Miles. * Miles. 





ROE bc ccnvce 205,237.12 197,887.36 
Rev. Train Mile- 
e: 
Passenger . 429,014,116 403,213,178 
Freight ..... 680,595 508,210,140 
OS. cect 22,288,855 22,990,130 
, 999,983,566 934,413,448 
Pass. Carried. ... 696,949,925 


949, 665,130,236 
Pass. Mileage. ... 20,895,606,421  19,706,908,785 











Moved ........ 1,306,628, 858 1,192,136,510 
Freight Mileage .171,292,198,079 156,624,166,024 
Traffic Earn’gs: 

Passenger *-- $429, 705,287 $396,513,412 
, Freight ..... Be tl 1,197,212,452 
Miscel ...... 001,820 127,089,036 
Total........ $1,908,857,826 $1,720,814,900 
Net Earnings”. .. 592,508,512 560,026,277 
Other Receipts. . 89,485,484 77,663,483 
Total Avail. Rev %$681,993,996 $637 ,689,760 
Payments: 
Int. on Bonds... $239,426,707 $222,614,909 
Other Interest.. 8,680,451 9,733,560 
Div. on Stock... 164,549, 147 151,019,537 
Miscellaneous .. . 61,336,614 ,408,351 
Rental:—Int. . .. 38,675,121 ~A0.622,542 
Div ... 1 "27,154,215 
Mis ... 21,320, 19,970,212 
Total Payments. $560,113,908 $528,522,326 
Surplus......... 121,880,088 109,166,434 
*Less taxes. . 





County Treasurer at 102.50, 
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Geetrianition in Oklahoma and 


Texas. 

The Missouri, Kansas & Texas Railway Com- 
pany has done much in recent years to develop 
its property and the country through which the 
railroad is operated, and is now directing the 


attention of those seeking an opportunity to 


make a place for themselves in this world to the 
advantages of the country through which the 
road passes for settlement or investment. The 
company has issued a paper entitled “‘ Business 
Chances, or the Coming Country,” which 
directs attention specifically to this matter. 
The company calls attention to the fact that the 
completion of over 350 miles of its railroad in Okla- 
homa has opened up a rich agricultural country 
of excellent possibilities, giving direct connec- 
tions between St. Louis, Hannibal and Kansas 
City with Oklahoma City, Shawnee, Guthrie, 
El Reno, Enid and other Oklahoma points. 
Along the route are new and growing towns 
situated in the heart of a rich farming section, 
offering the best of opportunities for invest- 
ments. 

In fourteen years the wealth of Oklahoma has 
steadily increased, until at present it is said to 
be approximately $400,000,000. Oklahoma has 
a population of 650,000 and about 300 banks, 
which report deposits of $25,000,000. The com- 
pany claims that the new fields in eastern Okla- 
homa are in the best fruit section of the country 
and produce excellent returns. At the World’s 
Fair many of the fruits from this section re- 
ceived awards in competition with the best 
fruit sections of the world. The rainfall is 40 
inches and is well distributed, and the weather 
is mild and work can be carried on the year 
round. It is said that few lines of business are 
adequately represented, and that there are 
openings for mill and manufacturing plants, 
for small stores of all kinds, for banks, news- 
papers and lumber yards, and mechanics and 
professional men are in demand. 

Texas, the biggest State in the Union, is also 
reached by the Missouri, Kansas & Texas Rail- 
way, which was one of the first roads to see the 
great possibilities in this section. New and fast 
trains like the ‘“‘ Katy Flyer” have been put on, 
and fast mails and fast freights have done 


+ much to advance the business and agricultural 


interests of the State. Immigrants came to the 
State from other States, and also from Europe, 
who erected new factories, homes, office build- 
ings and warehouses. Others developed the 
mining industry, and farm lands grew more 
valuable with the increase of agricultural prod- 
ucts, snd new devices were employed in all 
manner of farming, manufacturing and the 
various cotton processes. When the oil wells 
were discovered at Beaumont thousands flocked 
to the State to engege in this line, and now 
conservative control is quietly effecting the 
transformation of the State from a pasture land 
and a cotton growing country to a region rich 
in mineral wealth. 





While all the materials are at hand to make 
this State one of great wealth, the workers are 
still too few and more people are needed. This 
State is reached by the Missouri, Kansas & 
Texas Railway, and further particulars in re- 
gard to the needs of business and manufactur- 
ing lines will be furnished on application to the 
railway. Address the Missouri, Kansas & Texas 
Railway, P. O. Box 911-L, St. Louis; Mo. 


[)AVID COSTAGUTA &CO. 


Calle Maipd 66-68, Buenos Aires, 
REPRESENTATIVES AND 


GENERAL CONSIGNEES. 








Highest References. 





WE WILL ACCEPT THE REPRESENTATION OF 
FIRST CLASS HOUSES. 


J. F. MACADAM & COMPANY, 


Imperters, Exporters and General 
Commission 





Agents. 
Importers of all Classes of Lumber, Hardware, Paints 
sa and Oils Wholesale Groceries, etc. 
Callie Venezuela No. 511-529, Buenos Aires. 


Cable Address: “Macadam,” Buenos Aires. 
Codes Used: A, B. C., C.. Tdaber's, Al (4th Edition), 








RIGARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 


BUENOS AIRES, ARGENTINE REPUBLIC. 





CORRESPONDENCE SOLICITED. 





Ernesto Pelaez y Benjamin Barrios 


ATTORNEYS-AT-LAW. 
Judicial and Administrative Business. 


Concessions, Patents, Ls an ag ng Land and Mining 
Titles, New Industries, etc Special 
Department for a 


| References: Internationa Corpo- 
ration, and others ‘if d 


CALLE de ZULETA No. 18, CITY of MEXICO, D.F 


O. MONACO & CO. 


IMPORTERS OF 


Drugs @ Chemicals 


SOLICIT ORDERS FOR DRUG 
SPECIALTIES AND PATENTED 
ARTICLES 








’ 


First Class References 


Calle Viamonte No. 871 


Buenos Alres Argentine Republic 





SPECIAL NOTICES. 











aitTAG & VOLoe, 


PARKRIDGE, N. J. 
the Trade Only of the 


Sole Manafacturers te 
FINEST LINE TYPEWRITER RIBBONS, 
Cnsben Fein ae Ware 


OuR Gooos POSSESS SOLID MERIT. 
ISAURO P. ARGUELLO, 





General Publishing and Telegraphic Agency 
“LA AURORA.” 
Founded in 1890. 

Undertakes Advertising in all Papers throughout the. 





Argentine Republic— Railways, 
— Great Experience and ee 
the Advertising Téne. Correspondence Solicited. 


vi Aan | 





CALLE BALCARCE No. 168, Geeaee Aires. 


B D.ARZENO &CO,, 


. 15 YEARS ESTABLISHED, 
CUSTOM HOUSE BROKERS 
(Deppatbantes Go de Aduana) 


COMMISSION / AGENTS, 
BUENOS AIRES, 
Argentine Republic. Casilla de Correo No. 1153. 


HIGH GRADE PRESERVED TRUFFLES 
OUR SPECIALTY 


L.BERNARD & CO., CARPENTRAS, - 


Received HIGHEST AWARDGatthe Paris Paris 











}] MARQUARDT & CO., 


e 35 South William Street, 
NEW YORE, U.S.A. 


COMMISSION MERCHANTS. 
General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


OSE SOLARI (HIJ0) 


No. 1442 Calle Cangalio, 
BU NO AIRES, ARGENTINE REPUBLIC, 


IRON, STEEL, HARDWARE, ETC. 


CORRESPONDENCE SOLICITED. 


Agent for Leading European Houses. 


ESCALADA& COMPANY 


IMPORTERS AND WHOLESALE 


Grocers’ Consignees. 


Street Address: 1170-1174 Bartolomé Mitre,. 
BUENOS AIRES, Argentine Rep. 
Cable Address: “ Escalgon.” 
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USE. THE BEST!.. ns io} 
ELA arid : DIAMOND BRANDS 


They are not only durable, but. make an elegant finish. 
SEVEN BRANDS to select from. 
| We are supplying the largest offices in the United States, 
WHY NOT YOU? ORDER NOW ? 


MUILLER-BRYANT-PIERCE COMPANY, 
{ 50 to 58 Middle Ave., AURORA, ek 
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FINANOIAL.. 


FINANCIAL. 


FINANOIAL. | 





BANCO, CENTRAL MEXICANO. 


OAPITAL, $10,000,000 


Serres spon. srapeats 8° 





received subject to check, 





ba Carectthions aed 
rrespondence is cordial! 
sy epening of an account in Mexice. er making changes in existing arrangements. 


ci 





oOrry oF MEXICO, 
Mexico, D. EF. 


RESERVE FUND, $1,040,000 
bere's Standard phic Ue 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 


Oodes in use, OWN. 


b 
TR ANGER OY FUNDS ES SP Ss 


rouse awa tate os purchased and sold at 
LEPrERs “OF oP OREDIP issued for the use of 
travelers available in all parts of the yr 
py ft issued of 1 q 

CASH BO ae ag Ty 


of = Bo 


y invited trom Banks, Bankers, and others contemplating the 





N. GELATS & Co. 


AGULAR 108, 
Cabie Address “GELATS" 


HAVANA. 


Transact a General Foreign and Domestic 
Banking Business. 





“CORPORACION COMERCIAL SUD AMERICANA 
(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) 


BUENOS AIRES. 





"922. CALLE CANGALLO. 


CAPITALs, 1,000,000 GOLD DOLLARS. 





DIRECTORS. 
HN STEPHEN DILLON, 


me President, JOHN 
Vice-President, WILLIAM THOMAS DAMON, 
Gibson Fortune and William Charles Heard, 


hell 
Syndic, Dector Jése Antonie de Ore. 


This company operates in 
the General Business 
Agents. ewan Ba + 


. JOHN ETCHEGARBAY 
Managing Directer, William Charies Hoard. 


Worchants, Shippers, Bankers and Comanis Fo 


CORRESPONDENCE SOLICITED. 


Cable Address 


“CORPORATE. BUENOS AIRES” A. B. Cc. Codes. 





RUNCIMAN & COMPAN’ 


Merchants, I 
a ar 9 = pony oP ae Exporters. 


Insurance 
talists. Purchase and Sale of Stoc 


es we eal Eases an t, Sold Co 
—— Importation of Fine Stock, ae OES. Commission 


eral, Cream 


BUENOS AIRES. 


Established 1865. 
and Financial ts. General Attorneys and 
Stocks for Accounts. Invest- 


and Rented. ection of Interest, 
Business in 


REPRESENTATIVES OF 
The New Zealand Insurance Co. (Fire and Marine). Boston Board of Marine Underwriters. 
The National Board of Marine Underwriters, New York. Lieyd’s, London. 
BANKERS: 
The Lendeon and River Pilate Bank (Limited), Buenes Aires and London. 


FUE AASSEA Lees OS Carend.: a. 
and A B C Sth 


c Address— Runciman, Buenos Aires. Al., Liebers 
ition. Codes used. 








SPECIAL NOTICES. 


SPECIAL NOTICES. 





Freixas, Urquijo & Co. 


Calle Maipé Nos, 81-85 
BUENOS AIRES 


Importers Groceries and Wines 
Representatives and Consignees 
Export and Commission 


Cable Address: “ FREIURQUI 3 
Codes: A. B. C. 5/A EDITION 


OSCAR WIENER, 
BUENOS AIRES, 

CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 

RIVER PLATE MARKET. . 


RICARDO HAUSER, 


IMPORT ER, 
Will take Agencies from First Class Houses. 


BRANCHES: Paper, Paintsand Chemicals. 
_ BUENOS AIRES, Argentine Republic. 
_ CASILLA DE CORREO Neo. 138. 











ESTABLISHED 1898. Cable: RATZILIO. 


EMILIO RATZ, 


PUEBLA, (Mexice). 
IMPORT, EXPORT and GENERAL 


Commission Merchant. 
EXPOR? vF 
MEXICAN PALM HATS A SPECIALTY. 
Correspondence in in English, German, wrench 


(CARLOS SAVILL EDYE,| * 


ATTORNEY, 
SWORN TRANSLATOR, PATENTS AND 
EMAR 


Registration’ of Companies, Etce., 
No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CARLEDYE.” 
Corresponds in English, French, German and Spanish. 
Reference—British Bank of South America, Ltd. 


ROMEO and JULIET CIGARS. 


Daily Output 40,000. 


For Sale by all First-Class Dealers in the 
United States and Great Britain. . 


RODRIGUEZ, ARGUELLES & CO., 
129 Virtudes Street, Havana, Cuba. 
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ew York. Pettens! Pret 
ational Bank, C 


S Pia “Wondon Bn, 


Bank, 


M 

New ~ my ote Bachem’ 
Bank of 

— Coramerce, 


ea res. 
of 


DIREOTORS 
Te 
cone. W- Junnimes, 2d Vice- 


GEO. L. 
H. B. Nicaxrson, ist 


F. W. Sraone, Cashier 
B. J. Dwres, Auditor. Tuomas 


The American Bank 


of the City of Mexico 
ORGANIZED NOVEMBER 16, 1607. 


Capital,81,075,000.00 Keserve, $75,000.00 
SOLICITS ACCOUNTS of Banks, Bankers, 


ia Sa ee ae 


portersand exporters. en 


The equipment in svery department ts 











thorough, modern and officien: 
DIRECTORS. 


GEORGE W. COOK, Pres. R. B. GorsvcH, Vice-Pres. 
Thomas Bi. Ryder, 7 algae 


F. Kladt, 





MEXICO CITY BANKING COMPANY, S. A 


MEXICO CITY, MEXICO. 


Oable Address: sop amatgbenk dsbar'y ond. Western Union 
Cedes. P.O =x No. 3-Bis 
attention and 


Collections for Mexico receive 
Accounts and Semmens to the banking 
a og lL. Beck, President; Pedro 8. “ 

nm 
Ascue, Vice-President ; Bonin Hull, 
W. T. WT Bell, Robert Robert Hay Anderson, Henry P. Wi 
‘rR, J. Dunkerley, Manager; H. C. Head, Cashier. 








SPECIAL NOTICES. 





of Honor, Paris Exposition 1900. 
Grand Prise ana Gold Medal, Jalisco State Exposition. 
ESTABLISHED 1802. 


MANOEL ROBLES GIL, 
Perfumes and Soaps, 


QUADALAJARA, JALISCO, MEXICO. 
Manzano No. 55. Apartado Postal 87. 


SPECIALTIES: Medicinal Soaps of all kinds. Fine 
Toilet Soaps. High-Grade Cocoanut Soaps. 


JULIUS KOPP, 


COPENHAGEN, DENMARK. 
IMPORTER OF 


American Rubber Shoes 


and Leather Footwear. 











Established 20 Vears. Correspondence Solicited. 


*ADOLPH BLEICHERT & CO., 
‘LEIPZ1G-GOHLIS. 


"UTOMATIC El ectric Cable Ways, he track 
of all kinds, sTeomte and steam cran robes teachin. 








for noe coal, ~*~ hoiste head 
tracks | fo for factories, etc. ie hoista, overhead 
cito & Me ay, of 56 kilometres, and a 
heigh tons ot 


t of — metres, which transports 40 ton 
per hour 


ve AUGUSTO PARCUS, P. 0. Box 920, 
BUENOS AIRES, Argentine Republic. 


GONZALEZ & COMPANY, 
COMMISSION MERCHANTS, 





Barranquilla and Bogota, © Republic of Colombia. 





CABLE ADDRESS: 
For the uilla House, “ Jomagonzal.”’ 
_ For the Bogota . . “Famé.” 





Codes used: A.B.C. 4th Edition & Samper’s 2d Edition. 
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THOMPSON, FRASER,: RAMSAY, Prop’y Ltd. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


HEAD cCFFICE: MELBOURNE, Australia, 
WITH BRANCHES AT The Company are prepared to act as 
Sydney, Wellington, N. Z., Colombo and Foo Chow. oye in Austraiasia for manufacturers 
LONDON OFFICE: d others, at fo oe a resented. 


405, CORONATION HOUSE, _— Avenue, E. C. English, Scottish gee gee 8 Bank, London 
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TRAVEL. TRAVEL. 


GOING SOUTH 
wag), baie CONSULT THE PURPLE FOLDER, 


AEW YORK ge” 








© _ PHILADELPHIA 




















Or call at 4161 BROADWAY, Cor. 27th St., NEW YORK. 
@E0. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 
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SPECIAL NOTIOES. 


THE “SOHMER” HEADS \THE 
LIST OF THE. HIGHEST 
GRADE PIANOS, 


SOHMER 
PIANOS 


Sohmer Building, tn Greater New 


Sth Avo., cor. 




















TRAVEL. fot 
aegtive: 
“Big Four’ | 

A Railroad 


Of the People 
Operated . 
For the People 


And Recognized 


By the People | 
1 As the standard passenger line of the Cen- | 
| tral States. 2,500 miles of railway in 
Ohio-Indiana-lIilineis 
Kentucky and Michigan 
| Through Sleepers between | 
| New York and } Cinctanati | 


| Washington St. Louis 





| 
Pinest Day Coaches Bver Built. | 

,  Weite for telders. , | | 
Warren J. Lyuch, W. P. 
Gen’! Pass.&TEtAgt. Asst.Gen’lP.4T.A. | 
CINCINNATI, OHIO. 
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UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


SO Vesey Street, New York City. 


Chicago. Toronto, Ont. 











WILLIAM MANA cowPanY} 


BLANK BOOK MAKERS 
STATIONERS, PRINTERS, 
‘AND 
MANUFACTURERS OF 
Copying Books and Papers 

and Loose-Leaf Devices 


52? Market St., Philadelphia 


66-9? MAIDEN LANE NEW YORK j 




























SPECIAL NOTICES. 





SPEOIAL NOTICES. . 








You may be interested to know 
that there is a place where a 

List of Any Trade 

or Profession 


can be secured. 







Have 
Addressing 
Machine 


work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com 
plete informa 


Rapid Addressing Machine Co. 
F. D, BELKNAP, President, 
290 BROADWAY, NEW YORK OITY. 
Chicageo— Unity Building. 











DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured eon this 
er the Eurepean Centinent. 
Alse Manufacturers of D. & 8S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON 8T.. NEW YORK. 





THE LITTLE CIANT 






Style No. 6—Combined Protector, Envelope Opener and Cutter. 


CHECK AND OIE T 
iw si BO OTe rae 


100 per cent. profit to good 
agents. 
Wlustrated Catalogue Free. 


WILL PROTECT ANY PART OF ANY CHECK OR LEGAL PAPER. 
Made With Paper Cutter, Calendar and Book Styles. 


Samples, Handsomely Nickel Plated, 25c. each. 


AMENOCO NOVELTY CoO., 


one a N. Y., 
. S.A. 





TRY THEM FOR ADVERTISING YOUR i 








Worlds Fair St Loui Sa 
Had Office. 309 Broadway; NewYork, 








We Also | 


he 


re 
— 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i388 Milk St., Besten. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








TRAVEL. 





‘EDWARD F. COST, 








OKLAHOMA 
OPPORTUNITIES 


by the Missouri, Kansas & 
railroad 


Jennings, 
Agra; Fallis, Luther and Maud, situated right 
in the heart of a rich farming section, offering 
the best of opportunities for safe and profitable 
investments. The field is new and the prices of 
farm land are low. 


The opportunity is “NOW” 


In fourteen years the wealth of Oklahoma has 
steadily increased until at present it is approxi- 
mately four hundred million dollars, Oklahoma 
has a population of six hundred and fifty thou- 
sand; some three hundred banks, with twenty-five 
million dollars on deposit. 

The new fields in eastern Oklahoma are in the 
best fruit section of the country and produce the 
very bea of fruit in abundance: At the World’s 
Fair, the Winesaps and Jonathans from eastern 
Oklahoma received awards in competition with 
the best fruit sections of the world. The rainfall 
in this field is about forty inches and well dis- 
tributed. The weather is mild and work can be 
carried on the year round. 

Few lines of business are adequately repre- 
sented. There are openings of all sorts—for mill 
and manufacturing plants, for small stores of all 
kinds, for banks, newspapers and lumber yards. 
Mechanics and professional men, both are in 
demand. Would you like to hear of an opening ? 
THEN TELL US WHAT YOU WANT, 
how much you have to invest and we will gladly 
furnish the information. 

Write at once for a copy of * Business 
Chances” or “The Coming Country.” 


Free forthe asking. Address 


Missouri, Kansas & Texas R’y 


P. 0. BOX 911-L, 
St. Louis, Mo. 


y, 


Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
| to and through 


Florida 


REACHES THE SOUTHWEST 


Atlanta 


Doubie Daily Service 
Through the Heart of the Old South 
J. C. pene oy lee ama Passenger Agent, 
S83 Breadway, New York. 


CHARLES B. RYAN, 
Trafic Manager. Gen’l Passenger Agent. 
PORTSMOUTH, Va. 
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